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MASTER DEED OF HORIZONTAL PROPERTY REGIME
STONEBRIDGE COMMON CONDOMINIUM

This Master Deed is made this 2nd day of September,

1982, by Ernest N. Westfall and Ronald W. Rouse, partners
\
(Declarants), by which instrument the Declarants submit the

propert& described herein to the Horizontal Property Regime
\
as defined and established in the Arkansas Horizontal Property

Act (Ach 1961) (1st Ex. Sess.) (No. 60, Section 1, 1934),

hereina&ter sometimes referred to as the Arkansas Horizontal
Properéy Act.
Noﬁ, THEREFORE, for aﬁd in consideration of the premises
set foﬁth herein and other good and valuable considerations,
the reéeipt and sufficiency of which is acknowledged, Declarants
i

state and declare:
DECLARATIONS

1. Declarants are the owners of certain real property

(the Ldnd) located in the Fort Smith District of Sebastian
I

CountyA Arkansas, more particularly described as follows:

THE SURFACE ONLY IN AND TO:
That part of Lots 3, 4, 5 and 12 of Lakeview Heights
aAddition, to the City of Fort Smith, Arkansas, lying
West of the right of way of Interstate 540 (Van Buren -
Fort Smith Spur); and that part of the Northwest Quarter
(NW%) of the Southwest Quarter (SWy) of Section 13,
Township 8 North, Range 32 West, lying West of said
Lakeview Estates and the West right of way line of
Interstate 540 and lying South of Park Avenue right of
way and lying North of Free Ferry Road; the entire tract
be;ng more particularly described as follows:

| ToT L S . R -
Coﬁmencing at the Northwest corner of the said NWwj of
the SWk, thence South 02°48' West along the West line
of (said NW%, SwWh, 48.98 feet to the South line of Park
Aveénue; thence South 86°06' East along said South line
492,33 feet to the West line of Interstate 540; thence
along said West line South 03°12' West 25.0 feet; thence
continuing along said West line, South 09°17' East
1236.72 feet to the North right of way line of Free Ferry
Road; thence North 86°48' West 750.97 feet to the west
line of said NW%, SW%; thence North 02°48' East 1238.5
fe?t’along the said West line to the point of beginning;
containing 17.54 acres more or less, less and except
public road right of ways and being subject to any

eatements of record, less and except oil, gas and other

o
mlperals.
|

(U™
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Thé Land contains 751,948.54 square feet.
2. Declarants are the owners of certain buildings

|
which have or will have a total area of 116,061 square feet,
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and imprpvements all of which are constructed on or'will be.
construcked on the Land and are more particularly described
in the p?ans (the Plans) which are attached hereto as Exhibit "A",
incorporhted herein by reference and made a part hereof.

3. % Declarants desire and intend to sell and convey
interest% in the Buildings and Land and other improvements
to varioﬁs persons subject to the protective restrictions,
conditions, covenants, reservations, liens and charges set
forth i% this Master Deed.

Noﬁ, THEREFORE, Declarants hereby declare that all Land

IR

and Buiﬂdings and other improvements thereon, including
Buildin@s and improvements constructed subsequent hereto,
are heli and shall be held, conveyed, encumbered, leased,
rented,iused, occupied and improved subject to the following
limitations, covenants, conditions, restrictions, reservations,
liens a%d charges all of which are hereby declared and
establiéhed and agreed to be in furtherance of a general

‘ . .
plan for the sale of Units under the Arkansas Horizontal

Propertf’Act and all of which are declared and established
\

for the;purpose of enhancing and protecting the value,
desirability and attractiveness of the Land, Buildings and
other i%provements. All of said limitations, covenants,
conditi&ns, reservations, liens, charges and restrictions
are her%by established and imposed on the Land, Buildings
and othér improvements for the benefit thereof and for the
benefit}of each and every individual Unit hereinafter described
and for}each and every Owner of one or more Units and the
Owners éf any interest of any kind or character in the Land
or Builéings or any portion thereof.

Ali of said limitations, liens, covenants, conditions,
reserva%ions, charges and restrictions shéll be covenants

\
|
which run with the Land for a period of 75 years and shall be

binding| on all parties having or acquiring any right, title

or interest in the Land and Buildings or any part thereof
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and their heirs and assigns, whether as sole owner, joint
|

owner, lessee, tenant, occupant or otherwise, and may be

|
specifically enforced in any court having jurisdiction.

After the expiration of the term hereof, the Regime may be

i
continued upon the vote of a majority in interest of the Owners.

| ARTICLE I.
1 DEFINITIONS
Whe%ever used in this Master Deed, the following terms
shall ha&e the following meanings:

1. | By-laws: By-laws shall mean the duly adopted by-

|
laws of Stonebridge Common Property Owners Association, a

copy of @hich is attached hereto as Exhibit "B" and made a

part heﬁeof, as same may be amended, changed or modified
|
from time to time by the Owners.
- o e ) ]
2.1 Board of Directors: Board of Directors or Board

shall méan the governing body of the Stonebridge Common
PrOpertQ Owners Association. The Board shall be elected by
the Ownérs as more fully described in the By-laws.

3.% Building Group: Building Group shall mean each
connectéd group of buildings located on the Land, within which
are con%ained Units and garages, including detached garages,
togetheﬁ with all appurtenant improvements, as more particularly
shown OA the Plans attached hereto as Exhibit "A", but excluding
the Uniﬁs within any Building. The word Building shall have
the sam% meaning as Building Group.

4.3 Common Elements: Common Elements include the following
|

element% of the Land and Buildings and other improvements.

% A. Those items designated as Common Elements by
the Ark%nsas Horizontal Property Act.

|
thereofiwherein a Unit is contained, and the lake.

B. The Land, the Buildings, except those portions

|
|
‘ C. The yards, gardens, fences, walks, putting green,

dock, bﬁidges, jogging track, roadways and parking areas and
\

guard h&use, except to the extent hereinafter qualified or

limited,
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| D. Those systems or portions thereof located on

the Land and in Buildings providing central services, including
i

gas, telephone, light, water, sewage, electricity and security.
|

5. i Limited Common Elements: Limited Common Elements

means and includes those Common Elements which are reserved

I
for the mse of a certain Unit or Units to the exclusion of
|

other Unﬁts. Such Limited Common Elements shall ke designated
I

[
on the Plans.

6. ! Common Expenses: Common Expenses means the following:
|
|

A. Expenses of administration, maintenance, security,

repair ﬁr replacement of Common Elements and Limited Common

Elementg.

% B. Expenses declared Common Expenses by provisions
|

of this Master Deed.

\

i C. Expenses declared Common Expenses by the provisions
of the Arkansas Horizontal Property Act.

D. Expenses declared Common Expenses by the

Board.

E. Expenses of insuring the Building and Common

Elements
f F. Expenses of central services for gas, electricity,
water,_$ewage disposal, refuse disposal, real and personal

propert? taxes on Common Elements and Limited Common Elements.
\

7. Declarants: Declarants mean Ernest N. Westfall
|

and Ronald W. Rouse, partners, their heirs and assigns.
8./ Person: Person means a natural person, corporation,
partner%hip, association, trust or other legal entity or any

combination thereof.

9. Property: Property means and includes the Land,
each Bu&lding, all Common Elements thereon and all easements,
|

rights %nd appurtenances belonging thereto, together with

all per%onal property intended for use in connection therewith

which has been or is intended to be submitted to the provisions

of the grkansas Horizontal Property Act.

—4-




o e
432 924

Plans: Plans means a scale drawing of the Lahd and

Buildinges showing the location of the Buildings and other

improvemhnts thereon, a copy of which is attached hereto as
|

Fxhibit "A". Plans includes the plans for the construction

;f thé éLildingsrand.otﬁer igprovemenﬁs ldéated on the Land.

The Plan% depict the location of the Units and typical construction
detail aF well as the dimensions and area of each Unit and the
dimensiobs, areas and locations of Common Elements and Limited
Common Eﬁements.

11.; Unit: Unit means an enclosed part of a Building
intendedjfor use as a single family residence and the garage,
whether;attached or detached, designated on the Plans as part of
the Unit& as more fully described hereinafter. A Unit includes
the sevéral rooms and enclosed spaces therein, but excludes
supportﬂng walls. Units shall have the same meaning as the
word "aéartment" in the Arkansas Horizontal Property Act. Each
Unit shall include that part of the Building containing the
Unit thit lies within the boundaries of the Unit. The boundaries
of the dnit shall consist of the faces of the undecorated,
unfinisﬂed surfaces of the ceiling, floor and interior sidewalls.
In the éase of ground floor Units, such boundaries shall include
the pat#os, decks and courtyards serving such Units and in the
case of%upper floor Units such boundaries shall include any decks
and baléonies serving such Units. The Owner or tenant of a Unit
shall héve a non-exclusive easement through the space behind the
ceiling* floor and sidewalls for utility service lines, power,
telephoﬂe lines, electric lines, gas pipes, water pipes and similar
sefviceilines and conduits and for wires, rods and other support
devices{ This easement shall include the right to fasten on, drill
into ané attach to the floors, ceilings and walls in order to hang,
suspend%or support any of the foregoing items. Each Owner
shall h%ve an easement into the adjoining interior face of a

|
wall, céiling or floor for the purpose of attaching decorative

coverings, insulation, pipes, wires, conduits and similar items.
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The inst?llation and ﬁéintenance of such items shall be made
in such E manner as to not interfere with adjacent Units or
be detriﬁental to any Common Element. Each Unit shall have
the areafof square feet shown on the Plans. Each Unit shall

include Fhe heating and air conditioning unit(s) and appurtenant

|
.pipes, wires and conduits which serve the Unit and the Owner

shall have an easement on, in, through and over the Land upon
|

which such are located.
12. Owner:

|
within any Building.

An Owner is the person owning a Unit

13. Stonebridge Common Property Owners Association:

Stonebridge Common Property Owners Association, also referred

) | .
to as Prbperty Owners Association, is an Arkansas not-for-

profit cbrporation charged with the responsibility for the
|

operation of Stonebridge Common, as more fully set out
hereinafter and in the Articles of Incorporation of the

Property Owners Association and in the By-laws of the Association,
|

. a copy df which are attached hereto as Exhibit "B".

14ﬂ Land: The surface only of the land described in
Sectionil, Declafations, including the lake but excluding
all oilA gas and other minerals.

ARTICLE II.

1.

|
I
i
) BASIC VALUES OF PROPERTY AND UNITS
| The basic value of the Property is Nine Million Eight
|

Hundred Sixty Five Thousand One Hundred Eight Five Dollars ($9,865,185)

2.% The basic value of each Unit shall be determined

times the number of gross

by mult#plying $85.00

square ﬁeet of floor space comprising such Unit, excluding,

however, any square feet contained within decks, courtyards,
balconies, or patios located within unheated, uncooled, unenclosed
areas of a Unit but including garages.

3. If the Declarants shall 5auée ﬁhe additional

Buildings and Units permitted elsewhere herein to be constructed,

the basic value of the Property shall be restated by adding

-6-
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to the bﬁsic value set out in item 1 hereof the cost to

Declarants of the construction of the>additional Buildings
| v
and Unit%. The figure Qg& 5. ?: in item 2 hereof shall
not be ckanged‘ The basic value of all Units shall be
redetermﬁned as each additional Building is completed.
i ARTICLE III.

PROPORTIPNATE INTERESTS IN COMMON ELEMENTS AND COMMON EXPENSES
TheiproPortionate interest of each Owner in the Common
Elementsjis equal to the percentage.resulting from a comparison

of the b%sic value of the Owner's Unit as determined in

Article iI(Z) above with and in relation to the basic value

of the Wkole Property as determined in Article II(1l) above.
This peréentage shall be determined by dividing the basic

value ofithe Owner's Unit as determined in ArticleJII(Z)

above by%the basic value of the Property as determined in
Article FI(l) above. The percentage shall be carried out

four spaces and then rounded off. The determination of such
percentaée shall not be computed by any other formula and

shall no# be altered without the acquiescence of all Owners.
Each Own;r shall be entitled to an undivided interest in the
Common Elements and shall be liable for the Common Expenses

in the pércentage so established. If additional Buildings

and Unité therein are constructed, each Owner's interest in

the Commén Elements and liability for Common Expenses shall

be redet%rmined upon the completion of each additional
Building.
; 7 ARTICLE IG. -

AGENT FOR SERVICE OF PROCESS
Theiname and address of the person to receive service
of proceés in actions against the Property Owners Association
is 8. Walton Maurras, P. O. Box 43, 510 North Greenwood, Fort
Smith, Arkansas.
ARTICLE V.
AMENDMENT OF MASTER DEED

The Master Deed may be amended only by the consent of
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not 1esq than 66-2/3% of the Owners of the undivided interests
in the Common Elements voting in person or by written proxy
|

at a meéting of the Owners duly called and held for that
|

purpose‘after not less than ten (10) days' prior written
notice ﬂo all Owners. Any such amendment shall become
effecti%e upon filing with the office of the Circuit Clerk
of Seba#tian County, Fort Smith District, Arkansas, an
instrumént in writing setting forth such amendment; duly
executeé and acknowledged by the Chairman of the Board and
attesteé by the Secretary, except if the amendment is made
pursuang to Articles VII or XIX(10) hereof. Provided,
however* that no such amendment shall make any change in the
require@ents for insurance made herein or in any way affect
the SEC#rity interest of any mortgage holder unless the
holders;of all recorded mortgages upon each Unit and upon the
Propertﬁ shall have consented thereto, in writing. Except,

i
however, the Master Deed may be amended by Declarants without
the con%ent of any other Owner or any mortgage holder pursuant
to the érovisions of Article VII or Article XIX(l). ©No
meeting;for the purpose of amending the Master Deed may be

|
called by less than 50% of the Owners of the undivided

interests in the Common Elements.

"ARTICLE VI.
CONSTRUCTION AND DEVELOPMENT OF BUILDINGS, UNITS AND ROADS

Thére will be five Building Groups containing 16 Units,

togethe% with certain Common Elements and certain Limited
Common Elements constructed in Phase I of development. The
Buildinés and Units included within Phase I are identified on
the Pla%s as Building Group A, Units 1, 2, 3; Building Group C,
Units 7; 8, 9; Building Group:D, Units 10, 11, 12, 13; Building
Group ML Units 32, 33, 34, 35; and Building Group F, Units 18,

19. The remaining Buildings,Units and improvements shown on the

Plans may be constructed in subseguent phases (Phase II) in

such sequence as the Declarants may determine to be most
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W;a;aﬁ£aﬁeous to"the Débla;éﬁté. W&he Déclérantérélso reség;e
the rigﬂt to make minor adjustments in the location of Buildings
and Uniqs in subsequent phases of construction so long as such
relocati@ns are not materially detrimental to any existing
Building%or Unit. Each Building and Unit contained therein is, .
and sha#l be, subject to the provisions of this Master Deed

and By-l%ws in effect, from time to time. The maximum number

_of Unitsito be constructed upon the Property shall never exceed
fifty fo%r (54) in the aggregate. The Declarants have determined

that in order to maintain privacy and assure the exclusive
|

nature o? the development that the roads located on the Property
should rEmain private as opposed to public and will therefore
conStitu&e Common Elements. However, the Declarants reserve

the righk to revise this decision and amend the Master Deed,

from time to time, to dedicate the private roads to the public.

A portion of the Common Elements and the Limited Common Elements

shall bel constructed in Phase I of construction and the balance

may be clonstructed thereafter as depicted on the Plans. The
\

Declarants shall not be obligated to construct any improvement
other than those shown on the Plans to be constructed in Phase I.

ARTICLE VII.

PLANS AND AMENDMENT TO PLANS

|
The Declarants reserve the right to change the interior

\
design ﬂnd arrangement of all Units and to alter the boundaries

between Units so long as the Declarants own the Unit so

altered. No other Owner shall have the right granted to

Declaradts to so act. No such change shall increase the

total number of Units beyond that stated in Article VI. If

Declarants shall make any changes in Buildings or Units, such c¢hanges

|
shall b% reflected by an amendment to this Master Deed and the

|
Plans. [An amendment of the Master Deed reflecting such alteration

of a Ungt or Building by the pPeclarants need be signed and

acknowl%dged only by the Declarants and need not be approved by

| A
the Property Owners Association, mortgagees or anyone else.

-9~
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| ARTICLE VIII.
iIDENTIFICATION OF BUILDING GROUPS AND UNITS
TheiBuilding Groups are identified by the letters set forth
on the PPans. Each Building Group contains the number of Units
designat@d on the Plans, subject to the Declarants' right
to altérithe number of Units within any Building Group prior

|
to completion of the Building Group. Each Unit is identified

by a sep%raﬁe number as set forth on the Plans. Garages are
identifibd by the number of the Unit to which it belongs followed
by a hyp@n and the letter "G". Changes in the Plans resulting
in an in@rease or decrease in the number of Units in a Building
Group sh%ll in the event the change results in an increase
in theuﬁumber of Units cause a corresponding increase in the’
numbers besignating such Units, and in the éasé-iﬁia decrease
in the n@mber of Units contained with the Building Group, shall
cause a%corresponding decrease in the numbers designating the
Units. %ll conveyances of Units shall be made by reference
to the ﬂuilding Group and Unit designations set forth on the Plans
using t@e following language: Unit Number __ _ in Building
Group _;_ of the Stonebridge Common Horizontal Property Regime.

i ARTICLE IX.

} TYPICAL UNITS

Thére are seven (7) typical Units contained within the

Buildinq Groups. The typical Units are described in Exhibit "C"
hereto.j

g ‘ . ARTICLE X.

i RESTRICTIONS ON USE OF UNITS

Eaéh of the Units shall be occupied by only one family,

its servants and temporary guests, as a residence and for no
other pdrpose. Except as reserved to Declarants, no Unit
may be divided or subdivided into a smaller Unit nor any
portion [sold or otherwise transferred. No nuisance, obnoxious

or offensive activity shall be carried on in any Unit or

upon the Land nor shall anything be done therein or thereon

i =10~
|
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which ma& be or become a nuisance or an annoyance £o sﬁrroundiﬁé
Owners o# may cause an increase in the insurance rates or
|
which in&erferes with the peaceful possession and proper use
of the Lhnd. All parts of the Units shali be kept in a clean
and sanikary condition and no rubbish, refuse or garbage
allowed ko accumulate nor any fire hazard allowed to exist.
No immor%l, improper, offensive or unlawful use shall be made

of any Unit or the Land or any part thereof. An entire Unit

may be J

ented by an Owner to a third party for periods of not less
than BOjdays each; however, no part of a Unit which is less than
all of ﬁhe Unit may be rented and no Unit may be occupied by more
or othe% than a single family, its servants and guests, including
busines% guests as well as social guests. The garage portion of
a Unit ;hall be used exclusively for parking vehicles and boats
and foriincidental storage purposes. No garage or part thereof
may be ised as a dwelling area. No garage may be used for
storage?purposes to the extent it renders the garage unusable
for parﬁing the Owner's automobiles.

‘ ARTICLE XI.

‘ INSURANCE

Th% insurance, other than title insurance, that shall

be carried upon the Property and the property of the Owners
shall b% governed by the following provisions:

1.1 Authority to purchase; named insured. All insurance
i

policieé upon the Property shall be purchased by the Property
owners Association. The named insured shall be the Property
owners Association individually (except as specified below)
and as égent for the Owners, without naming them, and as agent
for their mortgagees. Provisions shall be made for the issuance
of mort%agee endorsements and memoranda of insurance to the
mortgag%es of Owners. Such policies shall provide that payments
by the insuror for losses sha@l be made to.the Insurance Trustee
designaFed below and all policies and theif endorsements shall be
deposit%d with the Insurance Trustee. Owners may obtain coverage
at thei# own expense for their personal property and other risks.
j
| -11-
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2.[ Casualty insurance.

All Buildings and improvements

on the %roperty shall be insured in an amount equal to the
maximum replacement v§lue, excluding foundation and excavation
costs. %All personal property included in the Common Elements
shall bé insured for its value, as determined annually by

the Boaﬁd. Such coverage shall afford protection against

loss oridamage by fire and other hazards covered by a standard
extendei coverage endorsement and such other risks as from
time toitime shall be customarily covered with respect to
Buildinjs similar in construction and location and use,
includinb, but not limited to, vandalism and malicious
mischief?. EACH OWNER SHALL PURCHASE AT HIS OWN EXPENSE CASUALTY
INSURANCiE SUFFICIENT TO INSURE IMPROVEMENTS MADE BY OWNER TO
THE UNIT.

3. 7 Public liability. In such amounts of public

liabilit& and with such coverage shall be required by the
Board anh with cross-liability endorsement to cover liabilities
of the Oﬁners, jointly and severally, and the Property

Owners AEsociation.

4, Brrors and omissions. The members of the Board of

Directors shall be insured against liability for their errors,
omission% or other negligence in the performance of their duties.

5. i Workmen's compensation. Insurance coverage sufficient

to meet Fhe requirements of Arkansas law shall be carried.
|

6. Other. Such other insurance as the Board shall determine,

from time to time, may be necessary or desirable.
\
7. | All premiums upon insurance policies purchased by
the Property Owners Association shall be paid as a Common Expense.

8. Insurance trustee. All casualty insurance policies

purchased by the Property Owners Association shall be for the
benefit bf the Property Owners Association and the Owners and
their mortgagees as their interest may appear, and shall provide
that all| proceeds covering Property losses shall be paid to

The City National Bank of Fort Smith, as Trustee, or to such other

| -12-
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affectei shall bear such excess expenses in proportion fo

the val@e of their respective Units as determined in Article II.
! .
! F. The Property Owners Association is irrevocably

appoint%d agent for each Owner and for each Owner of a
mortgag% or a lien upon a Unit and for each Owner of any
other i&terest in the captioned Property to adjust all
claims %rising under insurance policies purchased by the
Propertﬁ Owners Association and to execute and deliver a
release @pon the payment of claims.

10.3 Owner Insurance. Any Owner may, at his option,

and at Qis sole cost and expense, purchase personal liability,
real ani:personal property casualty insurance as such Owner
may desi&e. The existence of such policy or policies

shall no@ alter the obligations of the Board to obtain
insuranc% as herein provided. Under no circumstances shall
the Boarh be required to purchase insurancelcovering personal
propertyjseparately owned by an individual Owner. THE OWNER
18 RESPO%SIBLE FOR INSURING IMPROVEMENTS MADE BY HIM TO THE

- UNIT ANDEITS CONTENTS.

ARTICLE XII.

DAMAGE TO OR DESTRUCTION OF IMPROVEMENTS

1. j Except as hereinafter provided, damage to or
destruc%ion of any or all of the Buildings, Limited Common Elements
and Com@on Elements shall be promptly repaired and restored by the .
Board uQing the proceeds of insurance, if any, for that purpose.
Providei, however, that upon the occurrence of the total destruction
of a Buﬁlding or a substantially total destruction of two-
thirds of a Building, the reconstruction or repair of the Building
shall nét be mandatory unless seventy five (75%) percent in interest
of all &wners in the Building elect in writing to proceed with
the rep%ir or restoration in which event the proceeds shall be
used fo% such repair and restoration. Any reconstruction or
repair ﬁust be substantially in accordance with the Plans and
Specifiqations for the original Buildings.

=14~
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2. If the damage is leés £han total or less than twgl;ﬁi£és
of the Building is destroyed, the damages shall be repaired and
the Building restored.

3. As to damage which is to those part of a Unit for which
the responsibility of maintenance and repair is that of the Owner,
‘then the Owner shall be responsible for reconstruction and repair
after casualty. In all other instances the responsibility of
reconstruction and repair after casualty shall be that of the
Property Owners Association.

4. If a Building is damaged or destroyed and not restored
to its undamaged condition, the proceeds of the casualty insurance
shall be paid pro rata to the Owners of the affected Units
based on their ownership percentage in the Common Elements
as compared to each other and the Owners of Units in such Building
shall cease to be Owners and shall no longer have any interest
in the Common Elements or Limited Coﬁmén Eléﬁents. The Léhd'uébn
which such Building, including garages, was located and all remaining
portions of the Building, including garages, and all Common Elements
‘and Limited Common Elements appurtenant to any Unit in such Building
shall revert to and become the sole and separate property of the
Declarants who shall have the right to construct a new Building,
including garages, upon such Land, Any such construction shall
be in strict conformity with the Master Deed and By-laws and shall
be treated as if it were the construction of the subsequent phase
of construction described in Article VI_hereof.

ARTICLE XIII.
NEGLIGENCE OF OWNER

An'Owner shall be liable for the expense of any maintenance,
repair or replacemenf rendered necessary by his negligence
or by that of any member of his family or his or their
guests, employees, -agents or lessees, But only to the extent
that such expenses are not met by the proceeds of insurance
carried| by the Property Owners Association. An Owner- shall

pay the| Property Owners Association the amount of any increase

~15-
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in its ipsurance premiumg occasioned by use, misuse, occupancy
|

or aband@nment of a Unit or its appurtenances or of the Limited
Common Ehements or Common Elements by an Owner.

i ARTICLE XIV.
MEMBERSHIP IN PROPERTY OWNERS ASSOCIATION

|
I
1. |

Qualifications. FEach Owner shall be a member of
the Propbrty Owners Asdsociation and shall be entitled to
represen%ation in the Property Owners Association in proportion
to said bwner's interest in the Common Elements. If a given
Unit is gwned hy more than one Owner, all such Owners shall
be membe?srof the_P;operty Owners Association; provided,
however,!that for the purpose of representation of.suéh Unit
with regard to the affairs of the Property Owners Association
and the %oting rights of the members of the Property Owners
ASSociathon, such Unit shall be represented by one Owner
designedjin writing by a majority of the Qwners of such Unit
to the Bbard and only the person so designated shall have

the right to vote for such Unit.

2. | Transfer of membership. The Property Owners

Associatﬁon membership of each Owner shall be an appurtenant
right to;the Unit giving rise to such membership and shall
not be a%signed, transferred, pledged, conveyed or alienated
in any w%y except upon the transfer of title to said Unit
and thenjonly to the transferee of title to said Unit. Any
attempt &o make a prohibited transfer shall be void. Any
transferiof title to a Unit shall operate automatically to
transferlthe membership in the Unit appurtenant thereto to
the new bwner.

? ARTICLE XV,

: VOTING RIGHTS

1. Votes. There shall 'be a total of 9,999 votes

which sqall be divided among éheAOwners on the basis that each
\

.0001 percentage ownership interest in the Common Elements shall

be entitled to one vote.

-16-
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2. 1 Required pefﬁentage of‘vote. Whenever éhe Master‘
Deed or &he By-laws requires the vote, assent or presence of
a stated%percentage of Owners with regard to the taking of
any actﬂon or any other matter whatsoever, the requisite

\
number df votes to constitute such stated percentage shall

be the votes of Owners whose aggregate percentage interest

in the dommon Elements totals such percentage.
3. ' Joint Owner disputes. The vote of each Unit may

be cast%only as a unit. In the event that joint Owners of a
Unit aré unable to agree among themselves as to how their
vote or%votes shall be cast, they shall lose their right to
vote onithe matter in question. No Owner other than the
person %esignated to the Board may vote for a Unit and when
such pe%son casts a vote representing a certain Unit, it
will‘th%reafter be conclusively presuﬁed for all purposes
that suéh person was acting with the authority and consent
of all éther Owners of the same Unit. All voting rights
shall hé exercised by Owners and no lessee, sublessee or
other pérsoﬁ shall be entitled to exercise voting rights
notwith;tanding lease provisions to the contrary.

ARTICLE XVI.

DUTIES AND POWERS OF PROPERTY OWNERS ASSOCIATION

1.3 Administration of property. The Owners and each
of them; together with all parties bound by this Master
.Deed, c;venant and agree that the administration of the
VPropertg shall be in accordance with the provisions of this
Master beed, By-laws, and such rules and regulations as may
be adopked by the Board, and the amendments, changes and

modific%tions thereto as may come into effect from time to

| . . -
time. Tn the event of any inconsistency between the provisions

of this‘Master Deed and the provisions of the By-laws, or
rules ﬂnd regulations, the provisions of this Master Deed

|
shall Qrevail.
|

2. Authority and duties of Board. The Board shall
[

have the following powers and duties:
!

-17-
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A, The Board shall acquire and pay out of the
assessments levied and collected in accordance herewith, for
all necessary utility and other services and supplies for

|

the Comﬁon Elements and Limited Common Elements.
|

B. The Board shall maintain or cause the Common

Elementé, Limited Common Elements and the landscaping, improvements,
i

facilities, and structures therecf to be maintained and kept

in a goéd state of repair, and acquire for the Board and pay

from as%essments for services, furnishings, equipment, maintenance,

paintin%, and repair as it may determine are necessary in order

to keep and at all times maintain the Common Elements and the

1andscaging, improvements, and facilities thereon in a good

and sanitary state of condition and repair.
; C. Except as to the taxes, levies or assessments

levied éeparately against an individual Unit, and/or the
Owner thereof, the Board shall pay all taxes, real and

personal, and assessments, bonds and levies which are or

would become a lien on the Property.

+ D. The Board may, at its option, employ and
discharée a manager, independent contractors, and such other
employeés as it deems necessary and prescribe their duties,
and ént%r into contracts and agreements, all for the purpose

|
of providing for the performance of the business, powers,
|

duties énd/or obligations of the Board. Such manager, if
any, and all agents and employees shall have the right of
ingressiand egress over and access to, such portions of the
Property, including the Units, as may be necessary in order

for them to perform their obligations.
!  thel

! E. The Board, at any time, and from time to

time, may establish, in accordance with the By-laws, such
|

uniform jrules and regulations as the Board may deem reasonable
|

in conn%ction with the use, occupancy and maintenance of the

Propert§, Units and the Common Elements and Limited Common

Element$ by Owners and their employees, tenants, guests and
|
|
i

-18-
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invitee#, and the conduct of such persons with respect to
vehicleé, parking and other activities which, if not so

regulatéd, might detract from the appearance of the Pr0pert§

i
or be offensive to or cause inconvenience, noise or damage to

personsiusing the Property. The Poard shall send a copy of
such rules and regulations, together with amendments and

additicﬁs thereto, to each Owner upon receiving written notice
|

that such person has become an Owner.
i
F. The Board shall adopt an annual budget and

levy aséessments against the Owners and enforce payment
thereofé all in the manner and subject to limitations, set
forth i% this Master Deed and as permitted by the Arkansas
Horizonéal Property Law.

1 G. The Board shall maintain books and records
relatiné to the management and operation of the Property.
Such boéks and records shall be subject to inspection and
copyingé during normal business hours, by any Owner and by
the holder or holders of any mortgage on any Unit.

? H. Upon request received from the holder of any
mortéag% on any Unit, the Board shall notify the holder of
. such moﬁtgage of any default thereafter occurring in the
performénce by the.OwneI of the Unit burdened by such mortgage
of any $bligation hereunder or under the By-laws or Rules
and gggﬁ}ations of the Board which default is not cured N
within §0 days of the date of default. Such notice shall be
in writ%ng and shall be addressed to the mortgagee at the
address?specified in the reguest submitted by such mortgagee.

% I. The Board shall have the power to perform
such other acts, whether expressly authorized by the Master
Deed or!the By-laws, as may be reasonably necessary to
enforceiany of the provisions of the Master Deed, the By-
laws or‘the rules and regulations duly adopted by the Board

or to chrry out and perform its powers and responsibilities.

3. Exculpability of Board and Officers. Neither the

Board, as a body, nor any individual member thereof nor any

| -19-
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officer}shall be personally liable to any Owner or any thiré 7
party fdr any action or lack of action arising out of the
executién of his or her office or for negligence while
acting in such official capacity except as set forth herein.
Fach Owﬁer shall be bound by the good faith actions of the
Board aﬁd the officers in the execution of the duties of
saidvDi%ectors and officers. Unless acting in bad faith, no
‘Directo% or officer shall be liable to any Owner or any
other pérson for misfeasance or malfeasance in office or for
negligeﬁce. The representation and defense of any officer

or Director against claims asserted against such officer or

Di;ecto# arising out of or in connection with the discharge
of official duties as such shall be a Common Expense unless

a final judgment is entered in a court of competent jurisdiction

determiﬁing that said officer or Director acted in bad

_faith.
e . el . ‘ .
4.' 1Initial Board of Directors and Officers. The
i
initial Board of Directors and the initial officers and the
|

terms of office for each are set forth below. The terms of

office shall commence on the date this Master Deed is filed
i

with the Circuit Clerk of Sebastian County, Arkansas.

| DIRECTOR OFFICE INITIAL TERM
Erhest Westfall President 3 years

320 South 18th
Fort Smith, AR

Rokald W. Rouse Vice-President 3 years
5000 Rogers Ave.
Fort Smith, AR

£. Wwalton Maurras Secretary 3 years
P.1 0. Box 43
Fort Smith, AR

ARTICLE XVII.
i
| ASSESSMENTS

1., Creation of lien and personal obligation of assessments.

Each prer, by acceptance of a deed to a Unit, whether or

not it shall be so expressed in any such deed or other conveyance,

1
is deeﬂed to covenant and agree to pay to the Board: (1) regular

|
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| - N . |
monthly‘assessments and charges, and (2) emergency assessments,

such assessments to be fixed, established and collected from time

\
to time las hereinafter provided. The regular monthly, and

|
emergency assessments, together with such interest thereon
and costs of collection thereof, as hereinafter provided, shall

be a ch%rge and a lien on the Unit against which each such

assessmént is made, and all appurtenances thereto, which lien is
creatediand shall be enforced in accordance with the provisions
of this?Master Deed. Each such assessment (and all other
assessm%nts levied in accordance with this Master Deed), together
with laﬁe charges, interest, costs, penalties, and reasonable
attorne%'s fées, asrprovided for by this Masteereed, shall”

also beia lien and the joint and several personal obiigation of
each peﬁson who was an Owner of such Unit at the time when such
assessmént accrued.

2., Regular Assessment.

A, Regular monthly assessment. As soon as is

reasonaﬂly practicable after the election of the first BRoard,

the Boaﬁd shall set the monthly assessments to be assessed

for the}initial fiscal year against each Unit for the purposes
hereina%ter specified. Monthly assessments shall be for the
period éunning from the first day of a calendar month to and
includigg the last day of such calendar month. Such assessments
for theiperiod ending on the last day of any calendar month

shall b% due and payable by the Owners on the 5th day of the
followi%g month. The total of such assessments for all Units

for eacﬁ fiscal year shall total (i) the estimated expenses

of the ﬁoard in carrying out the obligations described herein

for sucﬁ fiscal year; plus (ii) an amount, to be determined by the
Board, &o bhe get aside during the fiscal year to provide for

a reserﬁe fund for the replacement of the Common Elements and

the Limited Common Elements (the "Reserve Fund Requirement")

and plu% an amount to be determined by the Board to be set

aside a% a reserve for the maintenance of the Common Elements

and the‘Limited Common Elements (the "Maintenance Fund Requirement").

i -21-
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B. December assessment. In December of each year

|
Ery -
t
|
i

the Board shall meet and determine the regular monthly assessment

for the succeeding fiscal year.

% C. Fiscal year. The initial fiscal year shall

|
run from the date on which the Master Deed is filed with the
I

Circuit Clerk of Sebastian County, Arkansas, to the next
succeedﬂng December 31. The succeeding fiscal years of the
|

Propertj Owners Association shall run from January 1l through

Decembeﬁ 31.

D. Increase in monthly assessments. For each

fiscal Qear, the regular monthly assessment may be increased
prior td, but effective as of, the beginning of such fiscal
year, bg the Board without a vote of the Owners. The term
"regula# monthly assessment", as used hereiﬁ, shall mean that
monthlyiassessment set at the beginning of the fiscal year

by the ﬁoard.

E. Certificate of payment. The Board shall, upon

demand,ifurnish to any Owner, mortgagee of an Owner, or
prospecﬁive purchaser of any Unit a certificate in writing
signed by an officer of the Board setting forth whether the
assessménts on the specified Unit have been paid, and the
amount &f the delinquency, if any. A reasconable charge may
be madeiby the Board for the issuance of such certificates.
Such ce%tificates shall be conclusive evidence of payment of
any asséssment therein stated to have been paid, subject to
collect#on in the case of recent payments by check or draft.

3. Special emergency assessments. In the event that

the Boa%d shall determine that its budget for any current

month ié or will become inadequate to meet all expenses for

any rea%on, including nonpayment of any Owner's assessment on

a curreﬂt basis, it shall immediately determine the appropriate
amount qf such inadequécy for. such month and may levy an emergency

assessmént against all Owners for the amount required to meet

all sucﬁ expenses on a current basis. Emergency assessments
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within lO days of written notice thereof by the Board.

4.i Payments cf assessments. Each payment of regular
|

monthly land emergency assessments made by an Owner shall first
|
|

be applied to that portion of such Unit's assessments allocakle

to the payment of Common Expenses and then to the Maintenance Fund

Requireﬁent, and the remainder of such payment shall be applied

to thatiportion of such Unit's assessments allocable to the
|

ReserveiFund Requirement.
|

5.

Maintenance Fund. All collected assessment charges

shall be properly deposited in a separate commercial bank
account’ in a bank to be selected by the Board. The Board
shall heve control of said account and shall be responsible
to the Owners for the maintenance of accurate records thereof
at all #imes.

|
6. Reserve Fund. All collected assessment charges

allocable to the Reserve Fund Requirement shall be properly
dep051ted in a separate commercial banking account in a bank

to be sélected by the Board. The Board shall have control

over sukh account and shall be responsible to the Owners for

tﬁe mai;tenance of accurate records thereof at all times. The
funds i% such account may be expended only for expenses incurred
for the‘maintenance, repair, or replacement of the Common
Elemepgs. »

7. Non-Payment of assessments; lien rights, remedies.

|
Every Owner ig deemed to covenant and agree to pay the assessments

prOV1ded in this Master Deed and further agrees to the
|
enforcement of such assessments in the manner provided for

1n thls Master Deed and the laws of Arkansas.
. . T

\ A. Delinguency. Any assessment lev1ed by the Board

- which is not paid when due shall become delinquent on the
dste oé which such assessment is due (the "date of delinguency").
- latelcharge of ten (10%) percent per month for each delinquent

|
assessment shall be payable with respect to such assessment not paid
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when dueL and the Board, its attorney or other authorized

represeﬂtative may, at its option, at any time after such period,
and in Qddition to other remedies herein or by law or in equity
providei, enforce the obligation to pay assessments in any
manner ﬁrovided by law or in equity and, without limiting the
general#ty of the foregoing, by any or all of the following

|
procedures:

i i. Enforcement by suit. The Board may cause

a suit Qo be commenced and maintained in the name of the Board
against%any Owner or Owners, or any of them, delinquent in the
paymentiof assessments. Any judgment rendered in any such
action éhall include the amount of the delinquent assessment,
togethe% with late charges and interest thereon at the rate of
ten (1o§) percent per annum from and after the date of delinquency,
as provﬁded for by this Master Deed, court costs and reasonable
attorne%s' fees in such amounts as the court may award but not to
exceed éen (10%) percent of the amount due. Suit to recover a money
judgmenﬁ for unpaid assessments shall be maintainable by the
Board, érrits authorized agent, without foreclosing or waiving
the lien hereinafter described and éstablished.

! ii. Enforcement of lien. Any assessment which

remains unpaid on the date on which such assessment is due shall
be a lien on the Unit for which such assessment is made and on

all appﬁrtenances thereto. Such lien may be foreclosed by a

suit inétituted by the Boafd, its attorney ér duly aﬁéhofiied-
agent. |The Board, or its duly authorized agent, shall have the
power t& bid in at the foreclosure sale and to acguire, hold,
lease, Aortgage and convey the Unit acquired at such sale.

Provided, however, in any such foreclosure sale the Board may

not bid|an amount in excess of any judgment rendered in its

favor in such foreclosure action and satisfiable out of the proceeds

of such| sale.

B. Additional costs secured by lien. In the event

the lieh described above is foreclosed, reasonable attorneys'
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fees as |[the court may award not to exceed ten (10%) percent of the

1 . . : .

amount due, and court costs, title insurance premiums, interest
I

on all sums due at the rate of ten (10%) percent per annum from

the datd of delinquency, and all other costs and expenses shall
be allo%ed to the Board.

C. Rights of Board. Each Owner hereby vests in

and delégates to the Board or its duly authorized representative
|

the right and power to bring all actions at law or equity against
|
any Owner or Owners for the collection of delinquent assessments

i
. | .
in acco;dance herewith.

| D. purchaser at foreclosure sale. Any purchaser
of a Unit at a foreclosure sale pursuant to an action to foreclose
the lieﬁ herein provided shall take title to such Unit subject
to all ﬁhe terms, provisions and restrictions of this Master
Deed. fhere shall be a lien on the Unit of the purchaser
which méy be foreclosed in accordance with this Master Deed and
|
which shall secure all assessments which become due after the
date of isuch sale. For the purposes of this section, a sale
!
of a Unit shall occur on the date any judicial sale is held.

I S
E. Purpoge of assessments. The assessments levied

by the Board shall be used exclusively for the purpose of
promoting the recreation, health, safety, and welfare of the

Owners, ' their guests, invitees, and employees, and in particular
|

|
shall b? used for the purpose of improving, protecting, operating,

repairiég, and maintaining the Common Elements, Limited Common
Element? and the facilities, improvements, landscaping and
structu%es located thereon, and providing for the acquisition
and maiﬁtenance of property, services and facilities devoted
to this, purpose and directly related to the use and enjoyment
of the ?roperty. Assessments shall be made prorata based on
each Owner's interest in the Common Elements.

\ ARTICLE XVIII.

RIGHTS AND OBLIGATIOMS OF OWNERS
AS TO THE COMMON ELEMENTS AND COMMON EXPENSES

i
|
1. Owners' easement of enjoyment. Every Owner and
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his ten%nts, employees, guests and invitees, tortﬁe eétéﬁ;
permittéd by such Owner, shall have a non-exclusive easement of
access to, use and enjoyment of, and ingress and egress through,
the Coméon Elements, and such easements shall be appurtenant
to and éhall pass with the title to every Unit subject to the
followiég provisions:

| A. such easements shall be subject to the right
conferréd by this Master Deed of the Board to establish uniform
rules aﬁd regulations concerning the use of the Common Elements.

i B. Such easements shall be subject to the right of
Declara$ts, their agents and representatives, to the non-exclusive
use of %he Common Elements and the facilities thereof, for
displayiand exhibit purposes in connection with the sale of
_Units, %hich right Declarants hereby reserves.

2.1 Waiver of use. An Owner may Aotrééiverériééherwigg

escape iiability for the assessments established by this Master
Deed or}otherwise duly and properly levied by the Board, by

non-use of the Common Elements and the facilities thereon or
|

any parﬁ thereof, or by abandonment of a Unit.

3., Changes to Buildings and Common Elements. The

Owners ﬁay decorate the interiors of their Units in any

manner #hey see fit, provided that no changes may ke made to

the Common Elements or Limited Common Elements without the prior
’writtenyconsent of the Board. No owner shall cause any improvements
or chanées to be made on the exterior of any Building, including
paintin% or other decoration, the installation of awnings, shutters,
electriéal wiring‘or other things which might protrude through

or be aktached to the surface of any exterior walls of any Building.
Each OwLer shall bear the cost of and be responsible for the
paintiné, upkeep and maintenance of any and all interior walls,

ceiling| and floor surfaces, and fixtures in such Owner's Unit.

4, Common Expenses. FEach Owner is liable for and

bound to contribute prorata in the percentages of his ownership

of the Common Elements toward the expenses of administration,
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malntenqnce and repair, insurance of, the Common Elements

and other Common Expenses set forth herein or in the By-
|

laws.

ARTICLE XIX.

GENERAL PROVISIONS

1.! Access to Units. The Property Owners Association

shall have the irrevocable right to access to each Unit from
[

time toitime during reasonable hours as may be necessary for
i
the maintenance, repair, or replacement of the Common Elements

and facilities or for making emergency repairs therein )
necessa#y to prevent damage to the Common Elements and
facilit#es or to another Unit or Units. Such rights shall
be exer%ised by the Board or its duly authorized agent.

2.} Enforcement. The Board, any Owner, and Declarants
shall h%ve the right to enforce, by any proceeding at law or
in equiéy, all restrictions, conditions, covenants, reservations,
liens, %nd charges now or hereafter imposed by the provisions
of thisiMaster Deed. Failure by the Board or ahy Owner or
Declarants to enforce any covenant or restriction herein contained
shall iﬁ no event be deemed a waiver of the right to do so

|
thereafter. A waiver of any such right shall be only pursuant

|
to a writing signed by the party to be charged with such waiver

and shall be limited to the particular covenant, condition or
I

restricﬁion which is expressly set forth in such writing as

being waived.
|

3.| Use by Declarants. Notwithstanding any provision
|

herein ¢ontained to the contrary, it shall be expressly permissible

for Declarants to maintain, during the period of sale of Units, and
such other facilities as, in the sole opinion of the Declarants, may
be reasonably required, convenient or incidental to the sale

of said{Units, including, but not limited to, a business office,

storagelareas, signs, model Units and sales offices.
i
4,
1
independent and severable and the invalidity or partial

Severabiligz. The provisions hereof shall be deemed
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invalidﬂty or unenforceability of any one or more of the

947

provisiQns hereof shall not affect the validity of the remaining
provisiqns. The Declarants shall have the sole and exclusive
right td replace any provision determined to be invalid with a
similaribut presumptively valid provision éddressingréna lihitéd-
to the Same subject matter without the approval of any other Owner.

5, |

Successors and assigns. This Master Deed shall inure

to the @enefit of and be binding upon Declarants, each Owner,

the hei#s, personal representatives, grantees, lessees, successors

and assigns of the Owners and Declarants.
6.

Remedies cumulative. Each remedy provided by this

|
Master Deed for breach of any of the covenants, conditions,

restrictions, reservations, liens, or charges contained herein

shall be in addition to any other available remedy, whether

provideé for by law or in equity, and all of such remedies,

whether%provided for by this Master Deed or otherwise, shall
be cumuiative and not exclusive.

7.; Notices. Any written notice or other document
relatiné to or required by this Master Deed may be delivered
personaily or by mail. If by mail, such notice, unless
expressiy provided herein or in the By-laws to the contrary,
shall b% deemed to have been delivered and received 3 business

days af%er a copy thereof is deposited in the United States

mail, postage prepaid, addressed as follows:

A. If to an Owner other than Declarants, to the
address of the Unit owned by him/her.

B. If to Declarants, whether in their capacity as

Owner oE a Unit, or in any other capacity, addressed as
|

followé:

Er
57

to the

giving

nest N. Westfall and Ronald W. Rouse
01 Free Ferry Road

Fort Smith, Arkansas
|

C. Prior to the initial meeting of the Board, notices
Board shall be addressed to the address set forth for

notice to the Declarants. Thereafter, notices to the
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1

Board s%all be addressed to the Secretary of the Board. The
Board,s@all cause the address of the Secretary of the Board
to be mgde known by mail to all Owners.

8.§ Sales of Units. Concurrently with the consummation
of the éale of any Unit under circumstances whereby the
transfegee becomes an Owner, the transferee (buyer) shall notify
the Boaqd in writing of such sale. Such notification shall set
forth: i(i) the name of the transferee and his transferor (seller),
(ii) thé Unit designation of the Unit purchased by the
transfeﬁee, (iii) the transferee's mailing address and
(iv) thé date of sale. Prior to receipt of such notification,
any and?all communications required or permitted to be given
By Decl%rant, the Board, or their agents or representatives
shall bé deemed to be duly made and given if duly and timely
made an% given to the last Owner known to the Board.

9. | Declarants as an Owner. So long as Declarants own
|

|
any Unit Declarants shall enjoy all rights of an Owner and
shall be subject to and discharge all duties of an Owner.

10. Declarants' reservation of alteration and addition

rights.% Declarants hereby reserve a specific right.for
themsel%es to alter each Unit owned by them and to construct
additio%al Buildings and Units so long as the aggregate
number éf Units does not exceed 54 Units and to use, transfer,
sell, rént, lease or assign such new Units without consent
or appréval-of any other Owner or_mortgagee, provided that
such neﬁ Units are first fully described and delineated in
an amendment to this Master Deed, execﬁted solely by Declarants,
and dul? filed, which said amendment shall contain new Plans
reflecting such subdivision and meet all other fequirements
of the ﬁorizontal Property Act of the state of Arkansas and

such améndment shall become part of this Master Deed. The
|
new Uniﬁs shall be expressly subject to all terms and conditions

of this|Master Deed and the By-laws and Rules, including the

j : . .
obligation to pay Common Expenses. In such situation, all

|
|
| -29-
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OwnersJEpercentages in the’Common Eleﬁenﬁs and obligationé
for Cqmﬁon Expenses shall be re-determined in the manner set
forth iq Articles II and III. The right to alter and add is

- personaﬁ to Declarants and is not an appurtenant right of any
Unit. ﬁeclarants covenant and warrant to each and all Owners that
all add%tional construction by Declarants shall be of similar
qualityﬁ in a workmanlike manner and, where applicable, in a
similar?style as the original Buildings and in general will
conformiwith the specifications set forth in this Master

\
Deed. dwners of any additional Units created hereunder

shall h%ve the right to use the Common Elements to the same

extent as all other Owners. All such additional construction
shall b% completed prior to December 31, 2012, which is the date
prior té which final detailed plansrfor such additional Units

will bejrecorded with an amendment to this Master Deed reflecting
the revised information required by Ark. Stat. Ann. §50-1009. The
area ofithe Property within which such additional Buildings may

be cons#ructed is shown on the Plans. The maximum number of additional
square %eet of such Units is 76,575 and the minimum number of
square #eet of Unit is ~0-. The minimum number of additional
Units to be constructed is -0-. The maximum number of additional

Units té be constructed is 36.

11. Utilities. Declarants reserve unto themselves, their
[

heirs aﬁd assigns and other agents, including the Property Owners
|
Association and. the Owners, an easement in, upon, through and

over the Common Elements and Limited Common Elements and, to the
————— e r—‘-[ - B Ty - — - - e = e

extent hecessary in, upon and through the Units conveyed to the
Owners, ' for the purpose of installation, maintenance, repair and
replacement of all security devices, sewer, water, power, television,

telepho?e, heating, cooling, lines, pipes, mains, conduits, ducts,

poles, fransformers and any and all other equipment, machinery, or

fixtures necessary or incidental to the proper functioning of
: |
any utigity, common system or other items serving the Buildings

and Units.
|
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Encroachments. Declarants, for themselves, their

12.

\
heirs aﬁd assigns, hereby declare that every Owner shall

have a éerpetual ecasemént for the continuance of any encroachment
by his &nit on any adjoining Unit or on any Common Element or
Limitedeommon Element now existing as a result of initial construction
of a Unit or which may come into existence hereafter as a result of
construétion of a new Unit or as a result of the reconstruction

of the Bulldlng or Unit after damage by fire or other casualty

or as a result of condemnation or eminent domaln proceedings,

so that§any such encroachment may remain undisturbed so long

as any Building or Unit stands.

13; Development easement. Declarants hereby reserve
unto thémselves, their heirs and assigns, an easement in,
upon, through and over and the right of access to the Common
Elemept# and Limited Common Rlements for as long as the Declarants,
their h;irs and assigns shall be engaged in the construction,
developﬁent, sales and leasing of Units, which easement shall be
for theipurpose of construction, installation, maintenance and
repair pf each Building and the appurtenances thereto, for ingress
and egriess to all Units, Common Elements and Limited Common Elements

and for\use of all roadways, ex1st1ng and future model Units for

sales gromotlon and exhibition, hallways and elevators.. In
additidn, Declarants hereby reserve the irrevocable right to
enter ﬁnto, upon, over or under any Unit as may be reasonably
necessary for the Declarants or their agents to complete any
Buildiﬁg or to service any Unit thereof.

14; Common systems. No system, machine, equipment,
condui#, duct, wire, line, pipe or other item shall be used,
constr&cted or placed in any Unit by any person which would
or_couid cause any damage, undue stress, overload or surge

load o? any Common Element or which could defeat any measuring

system‘connected to any Common Element.

l%. Additional easements. The Declarants reserve unto

|
themselves the right to grant easements over any of the
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Common Ehements or Limited Common Elements to be used for,

by or in connection with the construction of additional
Buildings and Units or which may be necessary or desirable
|

to granﬁ to appropriate public authorities or utility companies.

16. Parking spaces. Parking spaces are located adjacent
to the Quildings and are not identified by numbers. The
parking?spaces are available generally for Owners, their
tenantsior guests without reservations or restriction. Upon
requestj the Property Owners Association is empowered but
not reqdired to assign to an individual Owner a specific
parkingispace or spaces which would thereafter be numbered
or othe#wise identified. Thereafter, such parking space or
spaces Qill constitute Limited Common Elements and will be used for
the solé and exclusive benefit of such Owner. Except to

i
accommodate handicapped Owners, no such special designation shall
[

’ |
be made.

17} TLimited Common Elements. Those areas which are designated
on the élans as such shall be Limited Common Areas reserved
for the%exclusive use by the Owner or Owners of the Units to
which s&ch area is attached. No other person shall park in,
use, oriobstruct such area.

IN}WITNESS WHEREQOF, the parties have affixed their

hands and seals the date first above written.
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EXHIBIT “"A"
PLANS
(filed with Circuit
Clerk and on file

with Property Owners
Association)

EXHIBIT "A" IS FILED IN PLAT CABINET IN

ENVELOPES 526 THROUGH 551
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432
BY-LAWS

STONEBRIDGE COMMON

PROPERTY OWNERS ASSOCIATION

| ARTICLE I
\
i Definitions
Secﬁion 1. Stonebridge Common Property Owners Association.

An Arkansas nonprofit corporation formed to operate and
control Stonebridge Common, a condominium.
|

Section 2. Master Deed definitions. All definitions
and references contained in the Master Deed establishing
Stonebridge Common, a condominium, are adopted herein by
reference.

ARTICLE ITI
Location

Section 1. The principal office of the Property Owners
Associatiion shall be located at Stonebridge Common, a condominium,
at 5701 Free Ferry Road, Fort Smith, Arkansas.

ARTICLE ITI

!
| Membership

: Secﬁion 1. A person shall become a member of the
Property Owners Association upon the recordation of the
instrumeqt of conveyance whereby he acquires title to a Unit
in Stonebridge Common. Each Unit shall constitute one
membership in the Property Owners Association.

Section 2. The rights of membership are subject to the
payment of all assessments, the obligation of which assessments
is imposed against each Owner of, and becomes a lien upon
the Unit lagainst which such assessments are made, as provided
in the Master Deed, which provisions are incorporated hereby
by reference and made a part hereof.

Secﬁion 3. The Property Owners Association membership
of each Owner shall be an appurtenant right to the Unit
giving rise to such membership and shall not be assigned,
transferred, pledged, conveyed or alienated in any way
except upon the transfer of title to said Unit and then only
to the transferee of title to said Unit. Any attempt to
make a prohibited transfer shall be void. Any transfer of
title to |la Unit shall operate automatically to transfer the
membership in the Unit appurtenant thereto to the new Owner.

|
‘ ARTICLE IV

; Voting Rights

I
Section 1. There shall be 9,999 votes which shall be
divided among the members on the basis that .0001 percentage
interest‘in the Common Elements is entitled to one vote.
Secéion 2. Each membership in the Association is
entitled to vote for the election of directors in proportion

to the membership's interest in the Common Elements.
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Section 3. Each Owner shall be entitled to representatlon
in all bﬁ51ness conducted by the Owners as permitted or
requlred‘hereln and in the Master Deed in proportion to the
1nterest‘of said Owner in the Common Elements, as spe01f1ed
in the Master Deed. (By way of example, if an Owner's
percentage interest equals .2932 that Owner shall have 2,932
votes of the 9,999 aggregate votes entitled to vote on any matter
under conslderatlon )

Section 4. The voting rights of any Owner whose Unit
is subject to assessments shall be suspended during the
period when the assessments are delinquent in excess of
30 days; |but, upon payment of such assessments, his rights
and privileges shall be automatically restored. If the
Directors have adopted and published rules and regulations
governing the use of the Common Elements (including the
provisions of these by-laws and those of the Master Deed)
they may, in their discretion, upon majority vote, suspend
the voting rlghts of any Owner for a violation of such until
the violation is corrected,

Sectlon 5. The vote of each Unit may be cast only as a
unit. In the event that joint Owners of a Unit are unable
to agree'among themselves as to how their vote or votes
shall be cast, they shall lose their right to vote on the
matter in question. No Owner other than the person designated
to the Board may vote for a Unit and when such person casts
a vote representing a certain Unit, it will thereafter be
conclusively presumed for all purposes that such person was
acting with the authority and consent of all other Owners of
the same Unit. All voting rights shall be exercised by
Owners and no lessee, sublessee or other person shall be
entitled to exercise voting rights notwithstanding lease
provisions to the contrary.

|

| ARTICLE V

Property Rights and Rights of

Enjoyment of Common Elements

Section 1. Each Owner and his guests, invitees, and
employees shall be entitled to the use and enjoyment of the
Common Elements, as provided in the Master Deed.

Section 2. Each Owner shall require his guests, invitees,
and employees to abide by all rules and regulations pertaining
to the use of the Common Elements and lelted Common Elements.

\

ARTICLE VI

Board of Directors

Section 1. The affairs of Stonebridge Common shall be
administered by a board of not less than three (3) nor more
than five (5) directors, who need not be Owners. The initial
Board of Directors shall consist of three (3) persons, who
shall hold office for three (3) years, and until election of
their successors. Beginning with the second annual meeting,
the Owners, at every annual meeting, shall elect new directors
to replaée those directors whose terms have expired. Directors
may succeed themselves. When the Board of Directors is
expanded‘ the terms of each additional director shall be

three (3) years.

Section 2. Vacancies in the Board of Directors shall
be fllleq by appointment by a majority of the remaining
directors, though less than a quorum; any such appointed

dlrector\shall hold office through the unexpired remainder

-2 .




- 432 356
. -.‘ ’ i ) ' ' o o
of the p%edecessor's term or until his successor is elected
by the Owners, who may make such election at the next annual
meeting of the Owners or at a special meeting called for
that purpose.

Section 3. Members of the Board of Directors may be
removed by the vote of sixty eight (68%) percent of the
Owners.

i
|
Section 4. Directors shall not receive any salary for
their services.

Section 5. The officers of the Board of Directors
shall be a president, a vice president, a secretary, a treasurer,
and such officers or assistants as the Board of Directors
may deem desirable. More than one office may not be held by
the same person except that one person may hold the office
of secretary and treasurer.

Section 6. The officers of the Board of Directors
shall be ‘chosen by a majority vote of the directors.

Section 7. All officers shall hold office for a term
of one (1) year but may succeed themselves.

Section 8. The president shall preside at all meetings
of the Board of Directors, shall see that orders and resolutions
of the Board of Directors are carried out and sign all
written instruments to be executed by the Property Owners
Association.

[
Section 9. The vice president shall perform the duties
of the chairman in the chairman's absence.

Secﬁion 10. The secretary shall recoxrd the votes and
keep the minutes of all proceedings in a book to be kept for
that purpose. The secretary shall also keep the records of
Stonebridge Common Property Owners Association. He/she
shall record in a book kept for that purpose the names of
all Owners together with their addresses and percentage
interests.

Secéion 11. The treasurer shall receive and deposit in
appropriate bank accounts all the monies of Stonebridge
Common Property Owners Association and shall disburse such
funds as}directed by resolution of the Board of Directors;
providedﬁ however, that a resolution of the Board of Directors
shall not be necessary for disbursements made in the oxdinary
course of business conducted within the limits of a budget
adopted by the Board.

|
Section 12. The treasurer shall keep proper books of
account and cause an annual audit of the books at the completion
of each fiscal year. - He/she shall prepare an annual budget
and an annual balance sheet statement, and the budget and
balance sheet statement shall be presented to the Owners at
the annuél meeting.

Election of Directors

|
1 ARTICLE VII
|
J

Secﬁion 1. Election to the Board of Directors shall be

by secre; ballot of the members. The candidate(s) receiving
the largest number of votes shall be elected.

Section 2. Nominations for election to the Board of
Directors shall be in writing and may be made by any member
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and shalﬂ be dellveredﬂto the secretary of Stonebridge
Common quperty Owners Association not less than twenty
(20) days prior to the election date. Nominations shall
thereafter be closed.

Section 3. The secretary shall cause a ballot to be
prepared icontaining the names of all nominees and one each
ballot to be distributed to each member not less than five
(5) days prlor to the election date. Election shall be upon
written ballot submitted to the secretary at the annual
meetlng.j

ARTICLE VILT

Powers and Duties of the Board of Directors

Section 1. The Board shall have the following powers
and duties: .
|
(i) To call special meetings of the Owners whenever
it deems necessary and it shall call a meeting at any time
upon written request of one-half of the voting membership of
Owners as defined in Article IV, -Section 2 hereof.

| (ii) to appoint and remove, at its pleasure all
agents and employees, including a manager, of Stonebridge
Common Property Owners Association, prescribe their duties,
fix their compensation, and require of them such security or
fldellty‘bond as it may deem expedient. Nothing contained
in these by-laws shall be construed to prohibit the employment
of any Owner, officer or director in any capacity whatsocever;

1 (111) to establlsh, 1evy, assess, and collect the
assessments or charges described in the Master Deed;

| (iv) to adopt and publish rules and requlations
covering the use of Common Elements and the conduct of the
owners and their guests, invitees, employees and patients
thereon; -

. (v) to exercise for Stonebridge Common Property
Owners Association all powers, duties and authority vested
in or deiegated to Stonebridge Common Property Owners Association,
except those reserved to the Owners or Declarants in the
Master Deed;

(vi) in the event that any member of the Board of
Directors shall be absent from five (5) consecutive regular
meetings of the Board of Directors, the Board may, by action
taken at the meeting during which said fifth absence occurs,
declare the office of said director to be vacant.
T (vii) to hire and contract for the administration
of the Common Elements and their care, repair, upkeep,
securltywand surveillance;

¢ (viii) To establish such committees as the Board
deems de§irable.

|
Secyion 2.
} (i) to cause to be kept a complete record of all
its acts and to present a statement thereof to the Owners at the
annual meeting of the members or at any special meeting called

for- that}purpose when such is requested;

\

| (ii) to supervise all agents and employees of
Stonebridge Common Property Owners Association and see that

\
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' (iii) to collect for the payment of common expenses
as more fully provided in the Master Deed and in connection
therewith to:

‘ a. to adopt an annual budget and fix and
levy the\amount of the assessment against each Unit for each
assessment period;

|

b. prepare a roster of the Units and the
assessments applicable thereto which shall be kept by the
secretary and shall be open to inspection by any Owner; and

| c. send written notice of each assessment
to every Owner subject thereto;

, (iv) to issue, or to cause an appropriate official
to issue, upon demand by any Owner, mortgagee or prospective
mortgagee of a Unit, a certificate setting forth whether any
assessment has been paid; such certificate to be conclusive
evidence of the payment of any assessment therein stated to
have been paid; and

| (v) to insure that the care, upkeep and survelllance
of the Common Elements is carried out.

Secbgon 3. Except as to the taxes, levies or assessments
levied separately against an individual Unit, and/or the
Owner thereof, the Board shall pay all taxes, real and
personal, and assessments, bonds and levies whlch are or

would becbme a lien on the Property.

Sectpon 4, Regular assessment.

"A. Regular monthly assessment. As soon as is
reasonably practicable after the election of the first
Board, the Board shall set the monthly assessments to be
assessed for the initial fiscal year against each Unit for
the purposes hereinafter specified. Monthly assessments
shall be for the period running from the first day of a
calendar month to and including the last day of such calendar
month. Such assessments for the period ending on the last
day of any calendar month shall be due and payable by the
Owners on the 5th day of the following month. The total of
such assessments for all Units for each fiscal year shall
total (i) the estimated expenses of the Board in carrying
out the obligations described herein for such fiscal year;
other than for a reserve for the maintenance, repair, or
replacement of the Common Elements (the "Maintenance Fund
Requirement"), plus (ii) an amount, to be determined by the
Board, to be set aside during the fiscal year to provide for
a reserve fund for the maintenance, repair or replacement of
the Common Elements (the "Reserve Fund Requirement").

- December assessment. In December of each
year the Board shall meet and determine the regular monthly
assessmenF for the succeeding fiscal year.

1C. Fiscal year. The initial fiscal year shall
run from Fhe date on which the Master Deed is filed with the
Circuit C@erk of Sebastian County, Arkansas, to the next
succeedlnp December 31. The succeeding fiscal years of the
Property Owners Association shall run from January 1 through
December Pl.

D. Increase in monthly assessments. For each

fiscal year, the regular monthly assessment may be increased
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prior to,; but effective as 'of, the beginning of such fiscal
year, by !the Board without a vote of the Owners. The term
"regular monthly assessment", as used herein, shall mean
that monthly assessment set at the beginning of the fiscal
yvear by the Board.

'E. Certificate of payment. The Board shall,
upon demand, furnish to any Owner, mortgagee of an Owner, or
prospective purchaser of any Unit a certificate in writing
signed by an officer of the Board setting forth whether the
assessments on the specified Unit have been paid, and the
amount of the delinquency, if any. A reasonable charge may
be made by the Board for the issuance of such certificates.
Such certificates shall be conclusive evidence of payment of
any assessment therein stated to have been paid, subject to
collection in the case of recent payments by check or draft.
Section 5. Special emergency assessments. In the
event that the Board shall determine that its budget for any
current month is or will become inadequate to meet all
expenses for any reason, including nonpayment of any Owner's
assessment on a current basis, it shall immediately determine
the appropriate amount of such inadequacy for such month and
may levy-'an emergency assessment against all Owners for the
amount required to meet all such expenses on a current
basis. Emergency assessments levied in accordance with this
section shall be due and payable within ten (10) days of
written notice thereof by the Board.
|
Section 6. Payments of assessments. Each payment of
regular monthly and emergency assessments made by an Owner
shall first be applied to that portion of such Unit's assessments
allocable to the Maintenance Fund Requirement, and the
remainder of such payment shall be applied to that portion
of such Unit's assessments allocable to the Reserve Fund
Requirement.
|
|
Section 7. Maintenance fund. All collected assessment
charges shall be properly deposited in a separate commercial
bank account in a bank to be selected by the Board. The
Board shall have control of said account and shall be responsible
to the Owners for the maintenance of accurate records thereof
at all times.

|

Section 8. Reserve fund. All collected assessment
charges allocable to the Reserve Fund Requirement shall be
properly |deposited in a separate commercial banking account
in a bank to be selected by the Board. The Board shall have
control over such account and shall be responsible to the
owners for the maintenance of accurate records thereof at
all timeg. The funds in such account may be expended only
for expenses incurred for the maintenance, repair, or replacement
of the Common Elements.

Section 9. Non-payment of assessments; lien rights,
remedies. Every Owner is deemed to covenant and agree to
pay the assessments provided in the Master Deed and further

agrees to the enforcement of such assessments in the manner

provided}for in the Master Deed and the laws of Arkansas.

§ A. Delinquency. 'Any assessment levied by the
Board which is not paid when due shall become delinguent on
the date}on which such assessment is due (the "date of
delinquency"). A late charge of ten (10%) percent per month
for each|delinquent assessment shall be payable with respect
to such éssessment not paid when due, and the Board, its
attorney or other authorized representative may, gt.its
option, at any time after such period, and in addition to
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other remedles herein or by law or in equlty provided,
enforce the obligation to pay assessments in any manner
provided iby law or in equity and, without limiting the
generality of the foregoing, by any or all of the following
procedures—

i (i) Enforcement by suit. The Board may
cause a sult to be commenced and maintained in the name of
the Board agalnst any Owner or Owners, or any of them,
dellnquent in the payment of assessments. Any judgment
rendered !in any such actions shall include the amount of the
dellnquent assessment, together with late charges and interest
thereon dt the rate of ten (10%) percent per annum from and
after the date of delinquency, as provided for by the Master
Deed, court costs and reasonable attorneys' fees in such
amounts as the court may award but not to exceed ten (10%)
percent of the amount due. Suit to recover a money Jjudgment
for unpaid assessments shall be maintainable by the Board,
or its authorized agent, without foreclosing or waiving the
lien hereinafter described and established.

; (ii) Enforcement of lien. Any assessment
which remains unpaid on the date on which such assessment is
due shall be a lien on the Unit for which such assessment is
made and on all appurtenances thereto. Such lien may be
foreclosed by a suit instituted by the Board, its attorney
or duly authorlzed agent. The Board, or its duly authorized
agent, shall have the power to bid in at the forecloszure
sale and to acquire, hold, lease, mortgage and convey the
Unit acquired at such sale. Provided, however, in any such
foreclosure sale the Board may not bld an amount in excess
of any ]wdgment rendered in its favor in such foreclosure
action and satisfiable out of the proceeds of such sale.

‘ (iii) Additional costs secured by lien. 1In
the event the lien described above is foreclosed, reasonable
attorneyﬂ' fees as the court may award not to exceed ten
(10%) pericent of the amount due, and court costs, title
insurance premiums, interest on all sums due at the rate of
ten (10%) percent per annum from the date of delinguency,
and all cher costs and expenses shall be allowed to the
Board.

| (iv) Rights of Board. Each Owner hereby
vests in and delegates to the Board or its duly authorized
representative the right and power to bring all actions at
law or equity against any Owner or Owners for the collection
of delinguent assessments in accordance herewith.

‘ (v) Purchaser at foreclosure sale. Any
purchaser of a Unit at a foreclosure sale pursuant to an

action to foreclose the lien herein provided shall take

title to jsuch Unit subject to all the terms, provisions and
restrictions of the Master Deed. fThere shall be a lien on

the Unit of the purchaser which may be foreclosed in accordance
with the Master Deed and which shall secure all assessments
which become due after the date of such sale. For the
purposes of this section, a sale of a Unit shall occur on

the date any judicial sale is held.

‘ (vi) Purpose of assessments. The assessments
levied bw the Board shall be used exclusively for the purpose
of promoﬁlng the recreation, health, safety, and welfare of
the Owners, their guests, invitees, and employees, and in
particular shall be used for the purpose of improving,
protecting, operating, repairing, and maintaining the Common
Elements and the facilities, improvements, landscaping and
structures located thereon, and providing for the acquisition

|

-7
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and maintenance of property, services and facilities devoted
to this purpose and directly related to the use and enjoyment
of the pr perty. Assessments shall be made prorata based on
each OwneF s interest in the Common Elements.

ARTICLE IX

Directors Meetings

| |
Section 1. Regular meetings of the Board of Directors
shall be held once each six (6) months at such time and
place as tthe Board of Directors may designate.
Secdion 2. If the day for the meeting shall fall upon
a holiday or weekend, the meeting shall be held at the same
hour on the first day following which is not a holiday, and
no notice thereof need be given.
|

Secﬁion 3. Special meetings of the Board of Directors
shall be held when called by a majority of directors, after not
less than three (3) days notice to each director.

| ‘

Section 4. The transaction of any business at any
meeting of the Board of Directors, however called and noticed,
or wherever held, shall be as valid as though made in a
meeting duly held after regular call and notice if (i) a
quorum is present, or (ii) after the meetlng, enough of the
directors not present sign a written waiver of notice, and
a consent to the holding of such meeting, and an approval olf
the action taken at such meeting so that when added to the
directors present at the meeting and voting for the action
taken, a majority of the Board has approved the meeting and
action. All such waivers, consents, or approvals shall be
filed with the corporate records and made part of the mlnutes
of the meetlng

Section 5. A majority of the Board of Directors shall
constltute a quorum thereof.

Sectlon 6. Any action which could be taken at a meeting
of the Board of Directors may be taken by a written memorandum
and record of action signed by all the directors and flled
with the ‘records and made part of the minutes.

|
i ARTICLE X

\ Meetlngs of Owners

Section 1. The regular annual meetlng ‘of the Owners
shall be |held in December at a time and date set by the :
Directors upon ten (10) days' prior notice to all Owners. If
the date for the annual meeting of the members shall fall |
upon a holiday, the meeting will be held at the same hour
on the flrst day following which is not a holiday.

Section 2. Special meetings of the Owners for any
purpose may be called at any time by a majority of the Board
of Dlrectors, or upon the written request of the Owners who
have a rlght to vote one-half of all votes described in ‘
Article IV, Sectlon 2, ,

| ‘

Section 3. All meetings of the Owners shall be presided
over by the president of the Board of Directors, or if absent,
by the v1ce president.

Sectlon 4. Notice of any meeting of Owners shall be
given 1n‘wr1t1ng to the Owners by the secretary. Notice |

shall be‘glven to the Owners by sending a copy of the notice

|




® ® 432 962

through the mail, postage prepaid, to the addresses appearing
on the bqoks of the secretary. Each Owner shall register
his address with the secretary and notices of meetings shall
be mailed to him at such address. Notice of any meeting,
regular or special, shall be mailed at least five (5) days
in advance of the meeting and shall set forth in general the
nature of the business to be transacted; provided, however,
that if the business of any meeting shall involve an election
of the Board of Directors, or any members thereof, or any
action governed by the Master Deed, notice of such meeting
shall be given or sent as therein provided.

|

Section 5. The presence at the meeting of Owners
entitled to cast, or of proxies entitled to cast, fifty
(50%) percent of the votes of the membership shall constitute
a quorum for any action governed by these by—laws, and the
approval iof fifty one (51%) percent of the votes represented
at the meeting shall be required to adopt decisions unless a
different percentage is specified elsewhere herein. Any
action governed by the Master Deed shall require a quorum
and percentage of votes as therein provided.

i ARTICLE XI
Proxies

Section 1. At all meetings of Owners each Owner may
vote either in person or by proxy.

Sectlon 2. All prox1es shall be in writing, signed and
filed w1th the secretary prior to the meeting. No proxy
shall extend beyond the designated meeting. Any proxy may
be revoked by the Owner's presence at the meeting. Every
proxy given by an Owner shall automatically cease upon sale
by the Owner of his Unit or any part thereof.

ARTICLE XIT

Books and Papers

Secﬁion 1. The books, records and papers of Stonebridge
Common Property Owners Association shall at all times during
reasonable business hours be subject to the inspection of

|
any membqr.

i
| ARTICLE XIII
i Amendments

Secﬁion 1. These by-laws may be amended, at a regular
or special meeting of the members, by a vote of the members
having 66-2/3% of the votes described in Article IV, Section 2,
provided that any matter stated herein to be or which is in
fact governed by the Master Deed may not be amended except
as provided in the Master Deed.

Secéion 2. In the case of any conflict between the
Master_Déed and these by-laws the Master Deed shall control.

‘ .

ARTICLE XIV

I
! Conduct of Meetings

Section 1. All meetings shall be conducted pursuant to
Roberts Rules of Order.

|
| ARTICLE XV

Damage lor Destruction to Buildings and Other Common Elements
\

|
i -9-
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Sectﬁon 1. In the event any Building or Common Element is
damaged ot destroyed, the repair or replacement of such Building or
Common Element shall be as provided in the Master Deed.

I
| ARTICLE XVI
| N —_—

Exculpability of Board and Officers

Section 1. Neither the Board, as a body, nor any individual
member thereof nor any officer shall be personally liable to any
Owner or any third party for any action or lack of action
arising out of the execution of his or her office or for
negligence while acting in such official capacity except as
set forth herein. Each Owner shall be bound by the good
faith actions of the Board and the officers in the execution
of the ddtles of said Directors and officers. Unless acting
in bad falth, no Director or officer shall be liable to any
Owner or‘any other person for misfeasance or malfeasance in
office or for negligence. The representation and defense of
any officer or Director agalnst claims asserted against such
officer or Director arising out of or in connection with the
dlscharge of official duties as such shall be a Common
Expense unless a final judgment is entered in a court of
competent jurlsdlctlon determining that said officer or
Directors acted in bad faith.

|
! ARTICLE XVIT
| Drafts

Section 1. Any Owner may, but shall not be required to,
authorize the Association to draft on such Owner's bank account
for the purpose of paying any assessments due the Association
subject to the regulatlons of the involved bank.

IN WITNESS WHEREOF, these by-laws have been approved
and adopted this day of » 19,
by action of Ernest N. Westfall and Ronald W. Rouse, partners,
the sole Owners of Stonebridge Common, as of this date.

| Ernest N. Westfall

3 i Ronald W. Rouse

-10-

i | | _ Sy




UNIT TYPE "A" -

UNIT TYPE “Al"—

Options:

UNIT TYPE “Bl"—

UNIT TYPE "C" -
|
|
|
I

Optiobs:

EXHIBIT “"C"

- -

STONEBRIDGE COMMON

Unit Description

432 364

Two bedroom townhouse, 1% bath, large master bedroom with
deck. Fireplace with cathedral wood ceiling in living with
deck, spiral stair to loft, washer & dryer, fully appointvd
kitchen with trash compactor,dish washer. Detached

garage. 1,342 square feet.

Two story townhouse with executive suite with 18" x 36'
macLter bedroom, dressing/bath area, recessed whirlpool
spa with separate shower and walk-in closet, and deck.
Fireplace with cathedral wood ceiling in living with deck,
washer & dryer, fully appointed kitchen with trash
compactor, dish washer, % bath at main level. Detached
garage. 1,296 square feet.

Three bedroom, 2% bath, two story with master suite on
main level, walk-in closet, dressing, large bath with
whirlpool spa, suiken living area with deck, vaulted
wood ceiling, fireplace, formal dining and sunken den
with fireplace and catherdral ceiling, fully appointed
kitchen with attached sunroom/breakfast area, mud room
with washer & dryer leading to attached double garage.
Two bedrooms upstairs with full bath (separate HVAC units),
and large storage area. '
Vaulted ceiling, master suite, screen .porch offliving,
wetbar, or fourth bedroom in lieu of upstairs storage.

2,243 square feet.

Three bedroom, 2% bath, twostory with master suite on
main level, dressing area, walk-in closet, large bath with
whirlpool spa off master bedroom, : : B
screened porch off master bedroom,
sunken living-dining with deck, fireplace, and vaulted
ceiling, fully appointed kitchen with breakfast-sunroom
area with built-in china cabinet and storage opening to
entry court, washer & dryer, and powder room at split
level. Two large bedroom; full bath, and loft study
(open to living below) on upper level. (Optional: wet
bar) with detached double garage. 2,470 square feet.

Two bedroom, 2 bath, one story, large master bedroom with
screened porch, His & hers walk-in closets, large bath
with dressing counter and whirlpool spa, sunken living
with deck with cathedral wood beamed ceiling, fireplace,
dining area open to living. Fully appointed kitchen with
breakfast area and built in china cabinet and skylights.
Mud room with washer & dryer, and storage leading to
attached double garage. 1,736 square feet,

Alterrate location of fireplaces. Vaulted ceiling at
master bedroom replaces second bedroom and full bath with
den and % bath.

6t
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WHEREAS, the
percent of the owr
Horizontal Propert
state of Arkansas

WHEREAS, the
Deed filed Septemk

NOW, THEREFOX
set forth herein 3
the receipt and st

Declarants state g

g
b

Property Regime,
September 2, 1982

1. Article

deleting such item in its entirety and substituting therefore

the following:

Pay

FILED

_@ 7. SKITH DIST.
Ve, o= ALLLn ;Zdzcéz_;
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FIRST AMENDMENT TO Lo
ZED OF HORIZONTAT PROPERTY REGIME .

Y SEB.CO,
14
NEBRIDGE COMMON CONMNDOMINIUM

4-33

undérsigned constitute one hundred (100%)

ters of Stonebridge Common Condominium, a

'y Regime established under the laws of the
and .

undersigned desire to amend the Master

er 2, 1982,

E, for and in consideration of the premises
nd other good and valuable considerations,
fficiency of which is hereby acknowledged,

nd declare that the Master Deed of Horizontal

tonebridge Common Condominium, filed

be,

and same hereby is, amended as follows:

XI, INSURANCE, item 7, shall be amended by

"ARTICLE XI.
INSURANCE

ment of insurance premiums.

(i

public liability i
Common Areas and f
errors and omissiq
Owners Associatior
annual assessment
Owneriagra_¢omyop
(i3

casualty insy
Limited Commq
Owner to the

notice, prors

The cost of the premiums for purchasing
nsurance for the Common Areas and Limited
or workman's compensation insurance and
ns insurance shall be paid by the Property
1 and thereafter shall be the subject of an
by the Property Owners Association to each
Expen;e.

) The cost of the premiums for purchasing
rance on the Common Elements and the

n Flements shall be paid directly by each
insurance company issuing such premium

ta based on such Owner's proportionate




lien and personal

i;;érést"in
set forth in
Expense.

(i
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Owners Assoc
such premium
before the d
Owner fails
notice, the

right, but n

behalf of th

Property Owners Association shall bear

highest rate| allowed by law until paid

a lien in fa
against the

2. Article

obligation of assessments, is deleted in

Owner,

he date for such payment.

ot the obligation, to make

vor of the Property Owners

Any such payment

its entirety and

1. Cx

"ARTICLE XVII.

ASSESSMENTS

439

rhe Common Flements and Common Expenses as

Article IIT and shall be deemed a Common

ance premium billed to him by the Property

notice not later than fifteen (15) days

If any such

to pay any such assessment or premium
Property Owners Association shall have the

such payment on

made by the

interest at the

and shall constitute

Association

Owner's interest in his Unit."

XVII, ASSESSMENTS, item 1, Creation of

eation of lien and personal obligation of

assessments,
Unit, whethe
such deed oz
énd agreé tq
assessments
and (3) anny
fixed, estal
hereinafter

emergency as

thereon and

other conveyance,

pay to the Bdard:

al assessments,

provided.

costs of collection thereof,

Each Owner, by acceptance of a deed to a
r or not it shall be so expressed in any
is deemed to covenant

(i) reéularrﬁonthly

such assessments to he
lished and collected from time to time as
The regular monthly, annual and

sessments, together with such interest

provided, shall be a charge and a lien on the Unit

against whi¢h each such assessment is made,

and all

1143

jation and by the insurance company issuing

and charges, and (2) emergency assessments,

as hereinafter

11i) fach Owner shall pay his prorata share

there is substituted therefore the following:

n4%
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appurtenances thereto, which lien is created and shall

be enforced in adcordance with the provisions of this
Master Deed.i Fach such assessment (and all other -
assessments heviéd in accordance with this Master
Deed), toget#er with late charges, interest, costs,
penalties, and reasonable attorney's fees, as provided
for by this Master Deed, shall alsb be a lien and the
joint and seyeral personal obligation of each person

who was an Owner of such Unit at the time when such

assessment accrued."

3. ArticleiXVII, ASSESSMENTS, item 2, Regular Assessment,

is amended by addﬁng thereto the following additional item:

"ARTICLE XVIT.

ASSESSMENTS
2. Regular Assessment.
F. Annual assessment. The Board shall make

such annual}assessments as ave necessary to provide for

: \
the payment |of expenses which are not covered by emergency
assessments |or the reqgular monthly assessment.”

4, The Pl@ns which constitute Exhibit "A" to the
Master Deed are Amended by deleting sheets la and 2a and
Sﬁﬁétiﬁuting thé}éfor the sheets aesignated as la 1st
Amendment and 2a |lst Amendment.

5. All otHer terms, conditions and provisions of the
Master Deed file? September 2, 1982 remain in full force and
effect except asimodified hereby.

6. The provisions hereof apply to the following
described real estate located in the Fort Smith District of
Sebastian County, Arkansas, to-wit:

THE SURFACE}ONLY IN AND TO:

That part of Lots 3, 4, 5, and 12 of Lakeview Heights

addition, tp the City of Fort Smith, Arkansas, lying

West of the|right of way of Interstate 540 (Van Buren -

Fort Smith Spur); and that part of the Northwest Quarter

(NW%) of the Southwest Quarter (sWk%) of Section 13,

Township 8 North, Range 32 West, lying West of said

Lakeview FEstates and the West right of way line of

Tnterstate 540 and lying South of Park Avenue right of

way and lying Novth of Free Ferry Road; the entire
tract being| more particularly described as follows:
I

~3=

| b
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Commencing at the Northwest corner of the said NW% of

the SWY%, thence South 02°48' West along the West line

of said NWk, |SWk,” 48.98 feet to the South line of Park
Avenue; theng¢e South 86°06' East along said South line

492 .33 feet to the West line of Interstate 540; thence
along said West line South 03°12' West 25.0 feet;

thence continuing along said West line, South 09°17'

East 1236.72| feet to the North right of way line of \
Free Ferry Rpad; thence North 86°48' West 750.97 feet ‘
to the west line of said NWY%, S8Wk%; thence North 02°48'
East 1238.5 feet along the said West line to the point

of beginningl containing 17.54 acres more or less, less
and except pliblic road right of ways and being subject

to any easempnts of record, less and except oil, gas

and other miperals.

IN WITNESS WHEREOF, the partieé have affixed their

hands and seals this ’fji: day of ﬁ)jfjgg ti 1983.

The City Natlional Bank of Fort Smith, Mortgagee, consents
to the foregoing [amendments.

THE CITY NATIONAL BANK OF
FORT SMITH

o )M/wg&zé

ALP

ACKNOWLEDGMENT
STATE OF ARKANSAS )
) ss.
COUNTY OF SEBASTIAN )

On this the| 7Fh day of _n7)ALCYS , 1983, before
me, , the undersigned officer,
personally appeated Brnest N. Westfall, known to me to be
the person whose|name is subscribed to the within instrument
and acknowledged|that he had executed the same for the
purposes therein|contained.

IN WITNESS WHEREOF, I hereunto set my hand and official

Tl e e ton

Notary Public

seal.

My Commission Expires:

-4-

- |45




ACKNOWLEDGMENT 439 114s
STATE OF ARKANSAS <
: ) ss.
COUNTY OF SEBASTIAN ) :

On this the
nme,

9H]  day of MsF2CH |, 1983, before} ‘

personally appea
person whose nam
acknowledged that]
therein contained

;, the undersigned officer, i H
d Ronald W. Rouse, known to me to be the

is subscribed to the within instrument and

he had executed the same for the purposes

IN WITNESS WHEREOF, I hereunto set my hand and official

seal.

My Commission Exp

A, 76

-

L% bﬂ(- 07% OLL CVJ/";’"\

Notary Public

ires:

(SEAL)

\I‘MO



SUPPLEMENT TO FIRST AMENDMENT TO
MASTER DEED OF HORIZONTAL PROPERTY REGIME,
STONEBRIDGE COMMON CONDOMTINIUM

STATE OF ARKANSAS

439 1568

AFFIDAVIT

) ss.

COUNTY OF SEBASTIAN )

WHEREAS, a Fipst Amendment to Master Deed of Horizontal

Property Regime, S
the office of the

the Fort Smith Dig

tonebridge Common Condominium was filed in
Circuit Clerk and Ex-Officio Recordexr of

trict of Sebastian County, Arkansas,

March 11, 1983, in Record Book 439 at page 1142; and

WHEREAS, Arti
sheets la and 2a o
to the Master Deed

as la lst Amendmen

not attached to tj[

Property Regime,

WHEREAS, the

cle 4 of said First Amendment deletes
if the Plans which constitute Exhibit "A"
and substitutes therefor sheets designated

t and 2a lst Amendment, which sheets were

onebridge Common Condominium; and

owners desire to provide a cross-reference

between the First [Amendment to Master Deed of Horizontal

Property Regime, Stonebridge Common Condominium and sheets la

1st Amendment and |[2a 1lst Amendment to the Plans to the

Master Deed as filled in the plat records.

NOW, THEREFORE, the undersigned, being first duly sworn

upon oath, do statje that the sheets designated as la lst

Amendment and 2a lst Amendment which are recorded in the

Plat Book of the Qircuit Clerk and Ex-Officio Recorder of

the Fort Smith Digtrict of Sebastian County, Arkansas, at

pages 560 and 561

are the same sheets referred to in item 4

of the First Amendment to Master Deed of Horizontal Property

Regime, Stonebridge Common Condominium.

FURTHER, Affjant sayeth not.

Tl €8,
TV

E.
0 HLIKS L

raad

MERIE]

fz 6yt
77

~

—

First Amendment to Master Deed of Horizontal



SUBSCRIBED AN

this 16th day of M

'.:‘( o

. s .
:‘gﬁﬂﬂémmﬁsgign Expi

®
439 1569

D SWORN TO before me, a notary public,

Notary Public ? é; ;

arch, 1983,

res:

Seulia st

1569



SECOND AMENDMENT TO MASTER DEED
OF HORIZONTAL PROPERTY REGIME,
STONEBRIDGE COMMON CONDOMINIUM

e e Ty DY NN L UM

WHEREAS, more than sixty-six and two-thirds perdent
(66-2/3%) or more of the owners of undivided interests in |
the Common Elements of Stonebridge Common Condominium !
voted, in person or by written proxy, upon notice of a | |
meeting of all owners or written waiver thereof given or
executed by not less than fifty percent (50%) of such
owners, in favor of this Second Amendment of the Master i i
Deed of Horizontal Property Regime, Stonebridge Common
Condominium (the "Second Amendment"), in the manner stat- .
ed more fully herein; and, |

WHEREAS, the undersigned, as the duly elected and 1
serving Chairman and Secretary of the Board of
Stonebridge Common Property Owners Association, a non- -
profit corporation, (the "Association") are obligated . |
pursuant to the Bylaws of the Association to execute and = |
|
|
|
|
|

file of record this Second Amendment in accordance with |
the affirmative vote of sixty-six and two-thirds percent |
(66-2/3%) or more of the owners of the undivided interest |
in the common elements. ) 1

NOW, THEREFORE, for and in consideration of the

. premises set forth herein, and other good and valuable
consideration, the undersigned Chairman and Secretary of

the Association hereby declare that the Master Deed of
Horizontal Property Regime, Stonebridge Common Condomini- |

um, dated as of September 2, 1982, and filed of record |
September 2, 1982, in Record Book 432 at Page 920 of the }

|

|

Records of the Circuit Clerk and Ex-Officio Recorder for
the Fort Smith District of Sebastian County, Arkansas,
(the "Master Deed"), be, has been, and is hereby, amend-
ed, as follows:

1. The portion of the Master Deed designated "Dec-
larations", Item 2, is hereby amended and restated by
deleting such item in its entirety.

2. Article I, Item 3, is hereby amended and restat-
ed in its entirety as follows:

_7@@&6@% Po. Box so 127- 729/7 i et
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3. Building Group. Building Group b
shall mean each connected group of buildings ,
located on the Land, within which are con- |
tained a Unit or Units and a garage or garag- |
es, including detached garages, together with .

\
\
I

all appurtenant improvements, but excluding
the Units within any Building. The word
Building shall have the same meaning as Build-
ing Group. . .

3. Article I, Item 7, is hereby amended and restat-
ed in its entirety to read as follows:

7. Declarant (s): Declarant (s) means |
City National Bank, its successors, grantees,
and assigns.

4. Article I, Item 10, iz hereby amended and re- t
stated in its entirety as follows:

10. Plans: Plans means a scale draw-
ing of the Land and Buildings showing the
location of the Buildings and other improve-
ments thereon, as well as the dimensions and |
area of each Building and Unit and typical P
construction detail for each Building and |
Unit, along with the dimensions, areas, and
locations of Common Elements and Limited o
Common Elements. Plans for the Buildings, ‘
Units, Common Elements, and Limited Common
Elements developed or to be developed in 1
Phase I of construction are attached hereto b
as Exhibit A, and described by Building Group I
letter and Unit number in Article VI, Item 1 o
hereof. Plans for Building Group(s) and
Unit (s) other than those developed or to be i
developed in Phase I of construction shall be |
prepared and filed of zecord in the manner o
specified in Article VIII, Item 2 hereof. T

|

5. Article II, Item 1, is hereby amended and re-
stated in its entirety as follows: |
|

The basic value of the Property shall be !
determined at any given time by multiplying ‘




the total number of square feet in all Units
as to which construction has been completed
by $85.00 per square £foot. The number of
square feet in each Unit shall be calculated
in the manner stated in Item 2 of thisg Arti-

cle.

6.

Article II, Item 3, i1s hereby amended and re-

stated in its entirety, as follows:

As the construction of Building(s)

and Unit(s) is completed, the basic value of
the Property shall be restated by multiplying
$85.00 times the number of gross square feet
of floor space comprising such additional
Unit(s), and adding this figure to the basic
value set forth in Item 1 of this Article.

7.

Article V is hereby amended by deleting there-

from the following phrase and the following sentence:

ant to

except if the amendment is made pursu-

Articles VII or XIX (10) hereof.

Except, however, the Master Deed may be amend-
ed by declarant without the consent of any
other owner or any mortgage holder pursuant
to the provisions of Article VII or Article
XIX (1).

8.
Buildings,

Article VI, Construction and Development of

Units and Roads is hereby amended and restated
in its entirety as follows:

ARTICLE VI

CONSTRUCTION AND DEVELOPMENT OF BUILDINGS,

UNITS AND ROADS

There will be five (5) Building

Groups containing sixteen (16) Units together

with

certain Common Elements and certain

Limited Common Elements constructed in Phase

I of

development. The Buildings and Units

included within Phase I are identified on the
Plans as Building Group 2, Units 1, 2, 3;

s73
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Building Group C, Units 7, 8, 9; Building
Group D, Units 10, 11, 12, 13; Building Group
M, Units 32, 233, 234, 35; and Building Group
F, Units 18, 19.

2. The remainder of the Land, other
than the Buildings, Units, Common Elements,
and Limited Common Elements described in
Item 1 of this Article, may be developed by
Declarant (s) in such manner as Declarant(s)
may deem proper and appropriate, in its sole
discretion. The right and authority hereby
granted to declarant(s) includes, but is not
limited to, the right and authority to con-
vey, in whole or in part, its right as Declar-
ant(s) to so develop the remainder of the
Land to another person or persons as to all
or any portion of the remainder of the Proper-
ty. The right and authority hereby granted
further includes, but is not limited to,
development of the remainder of the Land with
Building(s) or Building Group(s) containing
only one (1) Unit. Any Building(s) and
Unit(s) constructed on the remainder of the
Land pursuant to the right and authority
granted herein shall be subject to the provi-
sions of this Master Deed and the Bylaws of
the Association. Provided, the maximum num-
ber of units to be constructed upon the re-
mainder of the Land pursuant to the right and
authority granted herein shall never exceed
thirty-six (36) in the aggregate. It is the
intent hereof that at any one time, different
persons may simultaneously hold the status of
Declarant as to separate and distinct poxr-
tions of the remainder of the Land not devel-
oped in Phase I, and in particular, that as
to any portion of the remainder of the Land
as to which any person should hold the status
of Declarant at any time, that such person's
status as Declarant may be freely assignable
and conveyable by such person, in whole or in
part, subject to the Master Deed and the
Bylaws of the Association.
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|

\
3. The Declarant(s) has determined oo
that in order to maintain privacy and assure Co
the exclusive nature of the development that :
the roads located on the Land shall remain
private as opposed to public and will there- :
fore constitute Common Elements. ‘

4. The Declarant(s) shall not be obli-
gated to construct any improvement other than
those shown on the Plans to be constructed in
Phase I.

der of the Land in accordance with the right i
and authority granted hereby shall be of a "
quality and architectural style substantially
equivalent to the quality and architectural
style of the Buildings and Units constructed Co
in Phase I. Provided, in the event the Asso- :
ciation should, prior to the commencement of ‘
construction, approve any plans and specifica-

tions as being substantially equivalent as
required hereby, or in the event the Associa-

tion should, subsequent to the commencement

of construction, approve any plans and speci-
fications for a Unit being constructed or a

Unit as constructed as being substantially
equivalent in accordance with the terms here- ‘
of, then and in such event the finding and
approval of the Association shall be binding

on all Owners.

5. Any Unit constructed on the remain- | w
Codl
|

9. Article VII, Plans and Amendment to Plans, is |
hereby amended by deleting such Article in its entirety. Lo

10. Article VIII, Identification of Building Groups .
and Units, is hereby amended and restated in its entire-
ty, as follows:

ARTICLE VIII
IDENTIFICATION OF BUILDING GROUPS AND UNITS

1. The Units and Building Groups devel-
.oped or to be developed in Phase I of con-
struction are identified by the letters set
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forth on the Plans. Each Building Group
developed or to be developed in Phase I of
construction contains the number of Units
designated on the Plans. Each Unit is identi-
fied by a separate number as set forth on the

Plans. Garages are identified by the number
of the Unit to which it belongs following by
a hyphen and the letter "G". The Building

Groups and Units developed or to be developed
in Phase I of construction are listed more
specifically in Article VI, Item 1. above.

2. Any Units constructed in accordance
with the right and authority granted in
Article VI hereof shall be assigned a Unit
number and Building Group letter by Declar-
ant (s) prior to commencement of construc-
tion. At the time a Unit number and Building
Group letter are assigned to any such Unit,
the Declarant(s) shall cause to be filed of
record in the Office of the Circuit Clerk and
Ex-Officio Recorder for the Fort Smith Dis-
trict of Sebastian County, Arkansas an instru-
ment reciting the authority of the Declar-
ant (s) to execute such instrument, and set-
ting forth sufficient plans and specifica-
tions to: (1) satisfy the requirements of
A.C.A. § 18-13-105 (1987); and, (2) to enable
an examiner of title to the property to ascer-
tain the Unit to which the Unit number and
Building Group letter assigned by the Declar-
ant (s) applies, as well as 1its location on
the Land.

3. 211 conveyances of Units shall be
made by reference to the Building Group and
Unit designation set forth on the Plans at-
tached hereto as "Exhibit A" as to the Units
developed in Phase I of construction, and by
reference to such instrument or instruments
as may be filed of record by Declarant(s) in
accordance with Article VIII, Item 2 above,
as to any Units constructed on the remainder
of the Land in accordance with the right and
authority granted in Article VI above.
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11. Article IX, Typical Units, is hereby amended

and restated in its entirety, as follows:

ARTICLE IX
TYPICAL UNITS

There are seven (7) typical units con-
tained within the Building Groups constructed
or to be constructed in Phase I. The typical
Units developed or to be developed in Phase I
are described in Exhibit C to the Master Deed.

12, Article XIX, General Provisions, is hereby
amended by deleting Item 3, Use by Declarants, in its

entirety.

13. Article XIX, General Provisions, Item 4, 1is

hereby amended by deleting therefrom the last sentence

thereof.

1l4. Article XIX, General Provigions, Item 10, De-
clarants Reservation of Alteration and Addition Rights,
is hereby amended and restated in its entirety as follows:

10. Declarants Reservation of Altera-
tion and Addition Rights: Declarant (s)
reserves the specific right to construct
additional Building Groups and TUnit(s) in
accordance with the right and authority grant-
ed in Article VI, Item 2 above. Any such
Units shall be expressly subject to all terms
and conditions of this Master Deed and the
Bylaws and Rules of the Association, includ-
ing the obligation to pay common expenses.
In such situation, all Owners' percentages in
the Common Elements and Limited Common Ele-
ments, and obligations for common expenses,
shall be redetermined in the manner set forth
in Articles II and III, upon completion of
construction of any such Unit. Owners of any
such additional Units, including Declar-
ant(s)', shall have the right to use the
Common Elements to the same extent as all
other Owners. All such additional construc-
tion shall be completed prior to December 31,

EPEETRE
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2012, which is the date prior to which final
detailed plans for such additional Units will o
be recorded, together with the designation of ‘ !
Unit number(s) and Building Group letter(s), !
shall be filed of record by the Declarant (s)
in the manner provided 3in Article VIII,
Item 2 above. The area of the Land within
which such additional Units may be construct- |
ed is all of the undeveloped portion of the oo
Land not included in Phase I, and not desig- f
nated on the plans ag streets. The maximum :
number of additional square feet of such !
Units is 76,575, and the minimum number of i
square feet of such Units is 0. The minimum Coh
number of additiomal Units to be constructed Pl
is 0 and the maximum number of additional Coh
Units to be constructed is 36. h

I

\

1, .
DATED this €~ day of OckeSer , 1995.

STONEBRIDGE COMMON PROPERTY |
OWNERS ASSOCIATION

o |

\

Chairpdn 7 o

ATTEST: o
i

o

-~ TN
D =

Secretary

£78




gk 515 e | 579

ACKNOWLEDGEMENT

STATE OF ARKANSAS )

SS.
COUNTY OF SEBASTIAN )

On this (O#\« day of October, 18995, before me, a ‘
notary public, duly commissioned, qualified and acting, : |
within and for said County and State, personally appeared ;
the within named Ben Gosey and C. Carl Davis, who stated
that they were the Chairman and Secretary, respectively, |,
of Stonebridge Common Property Owners Association, that .
they were the persons authorized by said entity to exe-
cute the foregoing instrument, and that they did execute |
and deliver said foregoing instrument for the considera- ;
tion, uses and purposes therein mentioned and set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and °
official seal the day and year above written. Co

Zzuﬁfﬁh»4,tl;ua¢~

|
- -l

“ulu.,.'
"'."P‘N A -/(5"' Notary Public 1
\
|

;%% 21 V‘.:

\“

Yo,
“"'-unll"‘
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STATE OF ARKANSAS ) g 3 =P
) ss: o w3
COUNTY OF SEBASTIAN ) S r\:%’j
ol
.o
Ben Gosey, of lawful age and being first duly sworn (

upon his oath, states:
1. I am the chairman of Stonebridge Common Proper-

ty Owners' Association, a non-profit corporation organ-

ized and existing pursuant to the laws of the State of

Arkansas. As such, I have personal knowledge of the
facts and matters stated herein.

2. By Master Deed dated as of September 2, 1982,

Stonebridge Common Condominium, a horizontal property

regime, was created: The Master Deed was filed of record

on the 2nd day of September, 1982, in Record Book 432 at

Page 920 (the "Master Deed"). The real property which

was thereby established as a horizontal property regime
pursuant to the Arkansas Horizontal Property Act (the
"Land") 1is more particularly described in Exhibit A here-
to, which exhibit is incorporated herein by this refer-
ence.

3. The Master Deed contemplated that the Land
would be developed in phases. Phase I of the development

contemplated in the Master Deed has been completed, con-

ik Ko Ko, -

ot ERET
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sisting of a total of 16 units, as more specifically set
forth in Article VI of the Master Deed.

4. On or before September 30, 1995, each of the
owners of units and undivided interests in the common
elements of Stonebridge Common Condominium was presented
with a proposed Second Amendment to the Master Deed. A
true and correct copy of the form of the Second Amendment
to Master Deed which was presented to each of such owners
is attached hereto as Exhibit B and incorporated herein
by this reference.

5. After consideration of the proposed Second
Amendment, more than two-thirds (66-2/3%) of the owners
of units and of the undivided interests in the common
elements of Stonebridge Common Condominium executed in-
Struments calling a meeting of such owners, and waiving
notice thereof, for the purpose of considering and voting
on the proposed Second Amendment to the Master Deed. In
addition, more than two-thirds (66-2/3%) of such owners
executed written proxies, evidencing their vote in favor
of the proposed Second Amendment. True and correct cop-
ies of such instruments are attached hereto collectively
as Exhibit C and incorporated herein by this reference.

6. As more than two-thirds (66-2/3%) of the owners

of units and of the undivided interests in the common ele-




ments of Stonebridge Common Condominium voted in favor of
the proposed Second 2Amendment, Exhibit B hereto, the
undersigned, as chairman of the Stonebridge Common Proper-
ty Owners' Association, and the secretary of such Associa-
tion, executed such Second Amendment to the Master Deed
and caused it to be filed of record with the Office of
the Circuit Clerk and Ex-Officio Recorder for the Fort
Smith District of Sebastian County, Arkansas, as required
by Article V of the Master Deed.

A
1

P ¥
DATED this _|o° _ day of October, 1995.

=2,

“Ben Gosey

Subscribed and sworn to before me the day and year
last above written.

Z(JMV@@&»Q_‘

Notary Public

My commission expires:

munch /7 3005 i,:;{'xr“m%;g

(SEAL)

582



THE SURFACE ONLY IN AND TO:

BOOK

That part of Lots 3, 4, 5 and 12 of Lakeview Heights !
Addition, to the City of Fort Smith, Arkansas, lying
West of the right of way of Interstate 540 (Van Buren = |
Fort Smith Spur); &nd that part of the Northwest Quarter ﬂ
(NW%) of the Southwest Quarter (sw%) of Section 13, C
Township 8 North, Range 32 West, lying West of said Co
Lakeview Estates and the West right of way line of Co
Interstate 540 and lying South of Park Avenue right of i
way and lying North of Frece Ferry Road; the entire tract
being more particularly described as follows:

|

|

Commencing at the Northwest corner of the said Nw¥% of

the SWk, thence South 02°48' West along the West line

of said NWk, Swk, 48.9B feet to the South iine of Park j
Avenue; thence South B6°06' East along said South line }
492.33 feet to the West line of Interstate 340: thence ' |
along said West line South 03°12' West 25.0 feet; thence |
continuing along said West line, South 09°17' East B
e 02 foee to the North right of way line of Free Ferry |
Road; thence North B6°48' West 750.97 feet to the west | |
line of said WW%, SWk; thence North 02°48' East 1238.5 oo
feet along the szid West line to the point of beginning: }
containing 17.54 acres more COX less, less and except . |
public road right of ways and being subject to any oo
casements of record, less and except oil, gas and other !
minerals. Do

5§83
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SECOND AMENDMENT TO MASTER DEED
OF HORIZONTAL PROPERTY REGIME,
STONEBRIDGE COMMON CONDOMINIUM

WHEREAS, more than sixty-six and two-thirds percent
(66-2/3%) or more of the owners of undivided interests in
the Common Elements of Stonebridge Common Condominium
voted, in person or by written proxy, upon notice of a
meeting of all owners or written waiver thereof given or
executed by not less than fifty percent (50%) of such
owners, in favor of this Second Amendment of the Master
Deed of Horizontal Property Regime, Stonebridge Common
Condominium (the "Second Amendment”), in the manner stat-
ed more fully herein; and,

WHEREAS, the undersigned, as the duly elected and
serving Chairman and Secretary of the Board of
Stonebridge Common Property Owners Association, a non-
profit corporation, (the T"Association") are obligated
pursuant to the Bylaws of the Association to execute and
file of record this Second Amendment in accordance with
the affirmative vote of sixty-six and two-thirds percent
(66-2/3%) or more of the owners of the undivided interest
in the common elements.

NOW, THEREFORE, for and in consideration of the
premises set forth herein, and other good and valuable
consideration, the undersigned Chairman and Secretary of
the Association hereby declare that the Master Deed of
Horizontal Property Regime, Stonebridge Common Condomini-
um, dated as of September 2, 1982, and filed of record
September 2, 1982, in Record Book %32 at Page F&> of
the Records of the Circuit Clerk and Ex-Officio Recorder
foxr the Fort Smith District of Sebastian County, Arkan-
sas, (the "Master Deed"), be, has been, and is hereby,
amended, as follows:

1. The portion of the Master Deed designated "Dec-
laratioms", Item 2, 1is hereby amended and restated by
deleting such item in its entirety.

2. Article I, Item 3, is hereby amended and restat-
ed in its entirety as follows:
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|
3. Building Group. Building Group |
shall mean each connected group of buildings Co
located on the Land, within which are con- b
tained a Unit or Units and a garage or garag- |
es, including detached garages, together with i
all appurtenant improvements, but excluding i
|

|

|

|

the Units within any Building. The word !
Building shall have the same meaning as Build- ‘
ing Group.
3. Article I, Item 7, is hereby amended and restat-
ed in its entirety to read as follows:
7. Declarant (g) : Declarant (s) means

City National Bank, its successors, grantees,
and assigns.

4, Article I, Item 10, is hereby amended and re-
stated in its entirety as follows:

10. Plans: Plans means a scale draw-
ing of the Land and Buildings showing the
location of the Buildings and other improve-
ments thereon, as well as the dimensions and
area of each Building and Unit and typical
construction detail for each Building and ‘
Unit, along with the dimensions, areas, and cod
locations of Common Elements and Limited C
Common Elements. Plans for the Buildings, Cod
Units, Common Elements, and Limited Common - Lo
Elements developed or to be developed in |
Phase I of construction are attached hereto
as Exhibit A, and described by Building Group
letter and Unit number in Article VI, Item 1
hereof. Plans for Building Group(s) and
Unit(s) other than those developed or to be
developed in Phase I of construction shall be
prepared and filed of record in the manner
specified in Article VIII, Item 2 hereof.

stated in its entirety as follows:

The basic value of the Property shall be ‘

\
|
5. Article II, Item 1, is hereby amended and re- ‘
|
determined at any given time by multiplying 1
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the total number of square feet in all Units |
as to which construction has been completed j

by $85.00 per sguare foot. The number of

square feet in each Unit shall be calculated

in the manner stated in Item 2 of this Arti-
cle. i
6. Article II, Item 3, is hereby amended and re- ‘
stated in its entirety, as follows: ‘
|
3. As the construction of Building(s)
and Unit(s) is completed, the basic value of
the Property shall be restated by multiplying
$85.00 times the number of gross square feet
of floor space comprising such additional
Unit(s), and adding this figure to the basic

value set forth in Item 1 of this Article.

7. Article V is hereby amended by deleting there-
from the following phrase and the following sentence:

. . . except if the amendment is made pursu-
ant to Articles VII or XIX (10) hereof. |

Except, however, the Master Deed may be amend-
ed by declarant without the consent of any
other owner or any mortgage holder pursuant
to the provisions of Article VII or Article
XIX (1).

. |
8. Article VI, Construction and Development of | |

Buildings, Units and Roads is hereby amended and restated co

in its entirety as follows: ‘

ARTICLE VI
CONSTRUCTION AND DEVELOPMENT OF BUILDINGS
UNITS AND ROADS

1. There will be five (5) Building P
Groups containing sixteen (16) Units together Col
with certain Common Elements and certain
Limited Common Elements constructed in Phase
I of development. The Buildings and Units ‘
included within Phase I are identified on the Loh
Plans as Building Group A, Units 1, 2, 3; ;

S8k
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Building Group C, Units 7, 8, 9; Building
Group D, Units 10, 11, 12, 13; Building Group
M, Units 32, 33, 34, 35; and Building Group
F, Units 18, 19.

2. The remainder of the Land, other
than the Buildings, Units, Common Elements,
and Limited Common Elements described in
Item 1 of this Article, may be developed by
Declarant (s) in such manner as Declarant(s)
may deem proper and appropriate, in its sole
discretion. The right and authority hereby
granted to declarant(s) includes, but is not
limited to, the right and authority to con-
vey, in whole or in part, its right as Declar-
ant(s) to so develop the remainder of the
Land to another person or persons as to all
or any portion of the remainder of the Proper-
ty. The right and authority hereby granted
further includes, but is not limited to,
development of the remainder of the Land with
Building(s) or Building Group(s) containing
only one (1) TUnit. Any Building(s) and
Unit (s) constructed on the remainder of the
Land pursuant to the right and authority
granted herein shall be subject to the provi-
sions of this Master Deed and the Bylaws of
the Association. Provided, the maximum num-
ber of units to be constructed upon the re-
mainder of the Land pursuant to the right and
authority granted herein shall never exceed
thirty-six (36) in the aggregate. It is the
intent hereof that at any one time, different
persons may simultaneously hold the status of
Declarant as to separate and distinct por-
tions of the remainder of the Land not devel-
oped in Phase I, and in particular, that as
to any portion of the remainder of the Land
as to which any person should hold the status
of Declarant at any time, that such person's
status as Declarant may be freely assignable
and conveyable by such person, in whole or in
part, subject to the Master Deed and the
Bylaws of the Association.

oags
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3. The Declarant(s) has determined
that in order to maintain privacy and assure
the exclusive nature of the development that
the roads located on the Land shall remain
private as opposed to public and will there- ‘
fore constitute Common Elements. 1

4. The Declarant(s) shall not be obli-
gated to construct any improvement other than w
those shown on the Plans to be constructed in '
Phase I. |

5. Any Unit constructed on the remain-
der of the Land in accordance with the right ‘
and authority granted hereby shall be of a \
quality and architectural style substantially 1
equivalent to the quality and architectural ‘
style of the Buildings and Units constructed
in Phase I. Provided, in the event the Asso-
ciation should, prior to the commencement of
construction, approve any plans and specifica- |
tions as being substantially equivalent as i
regquired hereby, or in the event the Associa- ‘
tion should, subsequent to the commencement ‘
of construction, approve any plans and speci-
fications for a Unit being constructed or a
Unit as constructed as being substantially
equivalent in accordance with the terms here-
of, then and in such event the £finding and :
approval of the Association shall be binding ’ ‘
on all Owners.

9. Article VII, Plans and Amendment to Plans, is
hereby amended by deleting such Article in its entirety. !

10. Article VIII, Identification of Building Groups |
and Units, is hereby amended and restated in its entire- |
ty, as follows: |

ARTICLE VIJT
IDENTIFICATION OF BUILDING GROUPS AND UNITS

1. The Units and Building Groups devel-
oped or to be developed in Phase I of con- |
struction are identified by the letters set T
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forth on the Plans. Each Building Group
developed or to be developed in Phase I of
construction contains the number of Units
designated on the Plans. Each Unit is identi-
fied by a separate number as set forth on the

Plans. Garages are identified by the number
of the Unit to which it belongs following by
2 hyphen and the letter "@n". The Building

Groups and Units developed or to be developed
in Phase I of construction are listed more
specifically in Article VI, Item 1. above.

2. Any Units constructed in accordance
with the right and authority granted in
Article VI hereof shall be assigned a Unit
number and Building Group letter by Declar-
ant (s) prior to commencement of construc-
tion. At the time a Unit number and Building
Group letter are assigned to any such Unit,
the Declarant(s) shall cause to be filed of
record in the Office of the Circuit Clerk and
Ex-QOfficio Recorder for the Fort Smith Dis-
trict of Sebastian County, Arkansas an instru-
ment reciting the authority of the Declar-
ant (s) to execute such instrument, and set-
ting forth sufficient plans and specifica-
tions to: (1) satisfy the requirements of
A.C.A. § 18-13-105 (1987); and, (2) to enable
an examiner of title to the property to ascer-
tain the Unit to which the Unit number and
Building Group letter assigned by the Declar-
ant (s) applies, as well as its location on
the Land.

3. All conveyances of Units shall be
made by reference to the Building Group and
Unit designation set forth on the Plans at-
tached hereto as "Exhibit A" as to the Units
developed in Phase I of construction, and by
reference to such instrument or instruments
as may be filed of record by Declarant(s) in
accordance with Article VIII, Item 2 above,
as to any Units constructed on the remainder
of the Land in accordance with the right and
authority granted in Article VI above.




11. Article 1IX, Typical Units, is hereby amended
and restated in its entirety, as follows:

ARTICLE IX
TYPICAL UNITS

There are seven (7) typical units con-
tained within the Building Groups constructed
or to be constructed in Phase I. The typical
Units developed or to be developed in Phase I
are described in Exhibit C to the Master Deed.

12. Article XIX, General Provisions, is hereby
amended by deleting Item 3, Use by Declarants, in its
entirety.

13. Article XIX, General Provisions, Item 4, is
hereby amended by deleting therefrom the last sentence
thereof. .

14. Article XIX, General Provisions, Item 10, De-
clarants Reservation of Alteration and Addition Rights,
is hereby amended and restated in its entirety as follows:

10. Declarants Reservation of Altera-
tion and Addition Rights: Declarant (s)
reserves the specific right to construct
additional Building Groups and Unit(s) in
accordance with the right and authority grant-
ed in Article VI, Item 2 above. Any such
Units shall be expressly subject to all terms
and conditions of this Master Deed and the
Bylaws and Rules of the Association, includ-
ing the obligation to pay common expenses.
In such situation, all Owners' percentages in
the Common Elements and Limited Common Ele-
ments, and obligations for common expenses,
shall be redetermined in the manner set forth
in Articles II and III, upon completion of
construction of any such Unit. Owners of any
such additional Units, including Declar-

ant (s)', shall have the right to use the
Common Elements to the same extent as all
other Owners. All such additional construc-

tion shall be completed prior to December 31,

590
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2012, which is the date prior to which final
detailed plans for such additiomal Units will
be recorded, together with the designation of
Unit number(s) and Building Group letter(s),
shall be filed of record by the Declarant (s)
in the manner provided in Article VIII,
Item 2 above. The area of the Land within
which such additional Units may be construct-
ed is all of the undeveloped portion of the
Land not included in Phase I, and not desig-
nated on the plans as streets. The maximum
number of additional sguare feet of such
Units is 76,575, and the minimum number of
square feet of such Units is 0. The minimum
number of additional Units to be constructed
is 0 and the maximum number of additional
Units to be constructed is 36.

DATED this day of , 1985.

STONEBRIDGE COMMON PROPERTY
OWNERS ASSOCIATION

B

. ) Chaiw /
ATTEST:

Secretary

PAGE
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CALL OF MEETING AND WATVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66~2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-

ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and, )

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their: .

. (a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed;

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby

waived;

(c) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Cowmon Elements may be held by written proxy,
and waiver any requirement of a formal meeting in
this regard.

NOW, THEREFORE, for and in consideration of the

‘matters stated herein, the undersigned does hereby:
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it

: (a) call a meeting of the owners of the undi-
vided  interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives- any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice; .

(c) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend -
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners -of the undivided interests in the
Common Elements have called such a meeting.

DATED this g{ day of %wss.'
J/bwf,) / /2
e

Owuer y
Unit No. _/ 5

Building Group No.

Percentage ownership:

-2 -
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WRITTEN PROXY
IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

ek k¥ IN FAV!ZR SZF***’I'*

the proposed Second Amendment to the Master Deed thereof
attached hereto as "Exhibit A" and incorpor herein by
this reference.

DATED this / day of

Building Group No.

Percentage ownership: /£ O

. 594



CALL OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-
ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and, '

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their: .

(a) consent and agreement to the call of =2
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed;

{(b) consent and agreement that any such meet-
ing way be held without ten (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instiument, hereby
waived;

(c) congent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any recquirement of a formal meeting in
this regard.
NOW, THEREFORE, for and in consideration of the

’

.matters stated herein, the undersigned does hereby:
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: (a) call a meeting of the owners of the undi-
vided interests in the Common  Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(c) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-~
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners -of the undivided interests in the
Common Elements have called such a meeting.

DATED this _/<% _ day of XJ}QA , 1995.
(e
(3 i _q?’/)Z/" £L:C

Owiier
5

Building Group No.

Unit No.

Percentage ownership:

-2 -
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WRITTEN PROXY

. IN FAVOR OF
SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Commonn Elements of Stonebridge Common Condominium

*ktkk IN FAV R OF*****
the proposed Second Amendment to the Master Deed thereof
attached hereto as "Exhibit A" and incorporated herein by
this reference.

DATED this /. ) day of

Building Group No.

Percentage ownership:
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CALL OF MEETING AND WAIVER OF NOTICE

¥
C

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") . provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-

ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and, ’

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their: .

(a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpese of considering a
proposed Second Amendment to the Master Deed;

(b) consent and agreement that any such meet-
ing may be held without ten (10) .days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby

waived;

(c) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any requirement of a formal meeting in
this regard.

NOW, THEREFORE, for and in consideration of the

’

-matters stated herein, the undersigned does hereby:
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: (a) call a meeting of the owners of the undi-
vided  interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(¢) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting

at a meeting.

(@) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners -of the undivided interests in the
Common Elements have called such a meeting.

, oy
DATED this 25__ day of Wu , 1995.

Owuer

Unit No.._’z‘e

Building Group No.

Percentage ownership:

-2 -
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WRITTEN PROXY

IN FAVOR QF
SECOND AMENDMENT TO MASTER DEED !

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided '
Common Elements of Stonebridge Common Condominium ! k

|
|

*kx+% IN FAVOR QF*+*** 1

attached hereto as "Exhibit A" and incorporated herein by
this reference. :

3 3 /!
DATED this :1»3 day of éééézﬂfvééy , 1995.
J ,

\
|
the proposed Second Amendment to the Master Deed thereof =
\
|
|
|

Owner” '
Unit No. 3% _ o

Building Group No.

Percentage ownership:

oo
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I, OF MEETING AND WAIVER OF NOTICE

CALL OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS :

WHEREAS, - the Master Deed of -Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy: and, '

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-

ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their:

(a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed; .

(b) consent and agreement that any such meet-
ing may be held without ez (10) days' pricr written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby

waived;
(c) consent and agreement that the vote on the

amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,

and waiver any requirement of a formal meeting in

this regard.

NOW, THREREFORE, for and in consideration of the

matters stated herein, the undersigned does hereby:

Lol
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(a) call a meeting of the owners of the undi-
vided interests in the Common  Elements- of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(¢) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of comsidering an Amend-
ment to the Master Deed, and consents and -agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

DATED this ]/ 77 ‘dqay of __\ULY , 1995.
Ny . /)
Gwner /

/
“ pUnit No. /&
Building Group No.

Percentage ownership:




WRITTEN PROXY

IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The .undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

kkdk % IN FAVOR OF*****

the proposed Second Amendment to the Master Deed therecf
artached hereto as "Exhibit A" and incorporated herein by
this reference.

DATED this [fzf,—/;,‘day of Q\,.néf/ , 1995.

o Sl W@&

Owner
// /

Tnit No. /\;;
Building Group No.

Percentage ownership:

(03



CALL OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend- |
ing the Master Deed may not be called by less than 50% of |
the owners of the undivided interests in the Common Ele- -

ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may .only be held after not less than ten (10) days'
prior written notice to all owners; and, o

WHEREAS, the undersigned owner of the percentage of 1
the undivided interests in the Common Elements set forth | ||
below, desires, by execution of this instrument, to evi- . |
dence his, her, its, or their: . ;

|
|
|
|
|

(a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a !
proposed Second Amendment to the Master Deed; .

(b) consent and agreement that any such meet- |
ing may be held without ten (10) days' prior written |
notice to the undersigned, which requirement of i
notice is, by execution of this instrument, hereby .

waived; voh

(c) consent and agreement that the vote on the :
amendment of the owners of the undivided interests .
in the Common Elements may be held by written proxy.
and waiver any requirement of a formal meeting in

this regard.

NOW, THEREFORE, for and in consideration of the .
matters stated herein, the undersigned does hereby:

g et

o

L4
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- (a) call a meeting of the owners of the undi-
vided  interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any .and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed amendment to the Master Deed, without
prior written or oral notice;

(¢) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

DATED this 6 ‘day of 949467 , 1995.
o D
ayryi //

Jii, A (L
QOwner

Unit No. ig;___
Building Group No.

Percentage ownership:

605
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WRITTEN PROXY

IN FAVOR OF

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common .Elements of Stonebridge Common Condominium

*xxk® IN FAVOR QFx**x*

the proposed Second Amendment to the Master Deed thereof
attached hereto as "Exhibit A" and incorporated herein by

this reference.

\
\
|
\
|
\
|
|
i
|
|
i
- SECOND AMENDMENT TO MASTER DEED i
|
|
|
|
|
|
|
|
|
|
|
|
|

A

DATED this _/ { day of _ el , 1995. ‘

v

|
é/a, /_\//'<¢ 4 ‘ ‘
|

L

Owner
Unit No. /(&
Building Group No. d;

.Percentage ownership:

A
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CALI, OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting -in
person or by written Proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners: of the undivided interests in the Common Ele-

ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their:

(a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed; .

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigned, which reguirement of
notice is, by execution of this instrument, hereby

waived;

(c) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any requirement of a formal meeting in
this regard.

NOW, THEREFORE, for and in consideration of the
matters stated herein, the undersigned does hereby:

(D7
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(a) call a meeting of the owners of the undi-.
vided interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any ané every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(c) comsents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, powex,
and authority of the undersigmed to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC;
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

DATED this /;ﬁj >day of _lnyere 2ot , 1885.

e 7 . .
./;.,ﬁ{,',"_"‘r[v _X:\_J;s,—z—,_,f‘/ L
s T
PP} J-o r.’v"/t"

Owner e i
Unit No. ==

Building Group No.

Percentage ownership:

Log
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WRITTEN PROXY

IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

Tk k ok IN FAVOR QF* %% %%

the proposed Second Amendment-to the Master Deed thereof
attached hereto as "Exhibit A" and incorporated herein by
this reference. '

DATED this ' ‘5 day of __ fetsre? , 1995.
’7"% AN SV
S Lk
. R ) S Tt /
Owner [
. w
Unit No. 25—

Building Group No.

Percentage ownership:

9

607
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I, OF MEETING AND WAIVER OF NOTICE

CALL OF MEETING AND WAIVER OF NOIICK

KNOW ALL MEN BY THESE PRESENTS :

WHEREAS, - the Master Deed of Horizontal FProperty
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-

ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth

below, desires, by execution of this instrument, to evi- "’

dence his, her, its, or their:

(a) comsent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed; .

(b) consent and agreement that any such meet-
ing may be held without tem (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby

waived;

(¢) consent and.agreement that the vote on the
amendment of ‘the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any requirement of a formal meeting in

this regazrd.

NOW, THEREFORE, for and in consideration of the
matters stated herein, the undersigned does hereby:

&lo
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(a) call a meeting of the owners of the undi-
vided interests in the Common Elements - of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives amy and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without

prior written or oral notice;

,

(c) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting

at a meeting.

(d) The undersigned . further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

DATED this __\ ‘day&-—@:m. -

" Qwner
Unit No. :;>=>~v

Building Group No. l

percentage ownership:

bl
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WRITTEN PROXY

IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The .undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their writtemn proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

kk%%* TN FAVOR OF*****

the proposed Second Amendment to the Master Deed thereof
attached hereto as "Exhibit A" and incorporated herein by

this reference.

DATED this l day of

Unit No. _LJ

Building Group No.

Percentage ownership:

b
rbt«if‘,:;—igw—
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CALL OF MEETING AND WAIVER OF NOTICE i

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, ~Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only 1
by the consent of not less than 66-2/3% of the owners of |
the undivided interests in the Common Elements, voting in i
person or by written proxy; and, % |

\
\
|

: WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-

ments; and,

WHEREAS, the Master Deed further provides that any N
meeting called for the purpose of amending the Master | |
Deed may only be held after not less than ten (10) days' ‘
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of |
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their: ‘

i

(a) comsent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a it
proposed Second Amendment to the Master Deed; . I

(b) consent and agreement that any such meet-
ing may be held without ren (10) Adays' prior written
notice to the undersigned, waich requirement - of
notice is, by execution of this instrument, hereby
waived;

(c) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any requirement of a formal meeting in
this regard.

NOW, THEREFORE, for and in consideration of the |
matters stated herein, the undersigned does hereby:

GLI3
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(a) call a meeting of the owners of the undi-
vided interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and comsents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(¢) comsents and agrees that any vote on the
proposed Amendment to the Mazter Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

DATED this-'j/’Lf— day of Q/:.L,Zg’ , 1995.

7

=

4

'\72//- P 2 [t g

Lowdezr”
Unit No. _Zl_———"‘
Building Group No.

Percentage ownership:
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WRITTEN PROXY

IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

*kkxx TN FAVQR QOF***x*
the proposed Second Amendment to the Master Deed thereof

attached hereto as "Exhibit A" and incorporated herein by
this reference.

DATED this 3) ..o day of _ .. , 1995.
. 7 (
. et 7
uﬁéé;ZCA/Cf’ );/:a$44-/¢4/14a4:
Jwner = .
Unit No. _/ 2Z—

Building Group No.

Percentage ownership:

LIS
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CALL OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-
ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their:

(a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed; .

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby
waived;

(c) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy.
and waiver any requirement of a formal meeting in
this regard.

NOW, THEREFORE, for and in consideration of the
matters stated herein, the undersigned does hereby:

b
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(a) call a meeting of the owners of the undi-
vided interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice; . .

(c) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

. P |
DATED this _|S -~ day of Q.QG’F“_ , 1995.

Caner Do

Owner
Unit No. >

Building Group No.

Percentage ownership:

-2 -
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WRITTEN PROXY

IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

xx%%*x TN FAVOR OR*x***

the proposed Second Amendment to the Master Deed. thereof
attached hereto as "Exhibit A" and incorporated herein by
this reference. ' .

: A%
DATED this _|S - day of et ., 1995.
Oowner

Unit No. AX 3

Building Group No. _ [

Percentage ownership:
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CALL, _OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the “Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-
ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their:

. (a) consent and agreement to the call of a
meeting of the owners of the undivided interests. in
the Common Elements for the purpose of considering a
proposed Second Amendment to the Master Deed; ’

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby
waived;

(¢) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any requirement of a formal meeting in
this regard.

NOW, THEREFORE, for and in consideration of the
matters stated herein, the undersigned does hereby:

LA
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(a) call a meeting of the owners of the undi- |
vided interests in the Common Elements of
Stonebridge Common Condominiums £for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(c) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

|
|
|
|
|
1
(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power, | }
and authority of the undersigned to call a meeting = |
of owners for the purpose of considering an Amend- |
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC, . |
should call a meeting on the basis of the authority 1
herein granted, such call shall be the equivalent in |
all respects of the undersigned formally participat- |
ing in the call of such meeting, it being the intent |
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting. b

DATED this (Sﬂ ‘day of Qz,é;L , 1895, |

Coane. O |

Owner |
Unit No. _Ekl___
Building Group No.

Percentage ownership:

(,20




g0k 615 7ot 621

WRITTEN PROXY
IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

#xxx% IN FAVOR QF**++%

the proposed Second Amendment to the Master Deed thereof
attached hereto as "Exhibit A" and incorporated herein by

this reference.

DATED this \f% day of g&mi , 1995.
. —_— _—

<:14AA/ g}%xfl
Qowner
Unit No. ‘%1

Building Group No.

Percentage ownership: ’4£=:A0
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CALL OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
" ing the Master Deed may hot be called by less than 50% of
the owners of the undivided interests in the Common Ele-
ments; and, -

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and, ’

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their: .

(a) consent and agreement to the call of =a
meeting of the owners of the undivided interests in

the Common Elements for the purpose of considering a.i

proposed Second Amendment tO the Master Deed;

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instyrument, hereby

waived;
(c) consent and agreement that the vote on the

amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,

and waiver any requirement of a formal meeting in

this regard.

NOW, THEREFORE, for and in consideration of the

‘matters stated herein, the undersigned does hereby:




BUOK EL5 pugr

Bl

: (a) call a meeting of the owners of the undi-
vided interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of

considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(c) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the eguivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners -of the undivided interests in the
Common Elements have called such a meeting.

DATED this ‘day of __ ., 3,995.

Owiler ﬂ /

Unit No.
Building Group No.

Percentage ownership:

(23
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WRITTEN PROXY
IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

*%xx*%* TN FAVOR QF****%*

the proposed Second Amendment to the Master Deed thereof

attached hereto as "Exhibit A" and incorporated herein by

this reference.

DATED this day of , A995.

Owﬂéf"“'gjjyr'“' ¢
Unit No. 52 .

Building Group No.

. Percentage ownership:
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CALL OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium (the "Master
Deed") provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-
ments; and,

WHEREAS, the Master Deed further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than ten (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their:

(a) consent and agreement to the call of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of con51der1ng a
proposed Second Amendment to the Master Deed;

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigmed, which requirement of
notice is, by execution of this instrument, hereby
waived;

625

(c) consent and agreement that the vote on the

amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,

and waiver any requirement of a formal meeting in |

this regard.

NOW, THEREFORE, for and in consideration of the

matters stated herein, the undersigned does hereby:

(25
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(a) call a meeting of the owners of the undi-
vided interests in the Commonn  Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without |
prior written or oral notice;

(¢) consents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any regquirement for voting
at a meeting.

Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting |
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees . |
that in the event Stonebridge Investment Group, LLC, |
should call a meeting on the basis of the authority i
herein granted, such call shall be the eguivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent

|

|
(d) The undersigned further grants to |
I

hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in the
Common Elements have called such a meeting.

y ' v - - P
DATED this é.f day of gjx//.../"/:/)aﬂzizl) , 1995.
Z

L %/{e%m/

Owner
Unit No. _#£¢/ L
Building Group No. Co

Percentage ownership:

T

PR

LAk



B0 €25 2 goy

WRITTEN PROXY

Ii\T FAVOR OF

SECOND AMENDMENT TO MASTER DEED

|
|
|
|
The undersigned, by execution of this instrument, ﬂ
does hereby grant to Stonebridge Investment Group, LLC, i
his, her, its, or their writtem proxy to vote the under- i
signed's percentage ownership interest in the undivided |
Common Elements of Stonebridge Common Condominium |

*x%xx*x* TN FAVOR QF*%*%% ; {

the proposed Second Amendment to the Master Deed thereof
attached hereto as "Exhibit A" and incorporated herein by -
this reference. : ‘

I

|

|

|

2 . ) ‘ i
DATED this /S day of t jilamndeq >, 1995. |
/ "

' .

|

|

|

f{ s (gt / ./;/175 6/4./»/’— i
Owner ) h
I
Unit No. _£4C- i
I

Building Group No.

Percentage ownership:

627
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CATl, OF MEETING AND WAIVER OF NOTICE

KNOW ALL MEN BY THESE PRESENTS :

WHEREAS, the Master Deed of Horizontal Property
Regime, Stonebridge Common Condominium -(the "Master
Deed”) provides that the Master Deed may be amended only
by the consent of not less than 66-2/3% of the owners of
the undivided interests in the Common Elements, voting in
person or by written proxy; and,’

WHEREAS, any meeting called for the purpose of amend-
ing the Master Deed may not be called by less than 50% of
the owners of the undivided interests in the Common Ele-
ments; and,

WHEREAS, the Master Deed- further provides that any
meeting called for the purpose of amending the Master
Deed may only be held after not less than temn (10) days'
prior written notice to all owners; and,

WHEREAS, the undersigned owner of the percentage of
the undivided interests in the Common Elements set forth
below, desires, by execution of this instrument, to evi-
dence his, her, its, or their:

(a) consent and agreement to the call’ of a
meeting of the owners of the undivided interests in
the Common Elements for the purpose of considering 2
proposed Second Amendment to the Master Deed; .

(b) consent and agreement that any such meet-
ing may be held without ten (10) days' prior written
notice to the undersigned, which requirement of
notice is, by execution of this instrument, hereby

waived;

(¢) consent and agreement that the vote on the
amendment of the owners of the undivided interests
in the Common Elements may be held by written proxy,
and waiver any requirement of a formal meeting in
this regard.

 NOW, THEREFORE, for and in consideration of the
matters stated herein, the undersigned does hereby:

L2S



(a) call a meeting of the owners of the undi-
vided interests in the Common Elements of
Stonebridge Common Condominiums for the purpose of
considering a proposed Amendment to the Master Deed;

(b) waives any and all notices of such meet-
ing, of .any and every kind, and consents to the
holding of such meeting, and to the consideration of
a proposed Amendment to the Master Deed, without
prior written or oral notice;

(c) comsents and agrees that any vote on the
proposed Amendment to the Master Deed may be held by
written proxy, and waives any requirement for voting
at a meeting.

(d) The undersigned further grants to
Stonebridge Investment Group, LLC, all right, power,
and authority of the undersigned to call a meeting
of owners for the purpose of considering an Amend-
ment to the Master Deed, and consents and agrees
that in the event Stonebridge Investment Group, LLC,
should call a meeting on the basis of the authority
herein granted, such call shall be the equivalent in
all respects of the undersigned formally participat-
ing in the call of such meeting, it being the intent
hereof that the percentage ownership of the under-
signed should be included in calculating whether 50%
of the owners of the undivided interests in- the
Common Elements have called such a meeting.

DATED this . 7§ _ day of . ., 1995.

Zooni, 27
it No. 7z

Building Group No.

Percentage ownership:

T

29
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WRITTEN PROXY
IN_FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

*kxkxt TN FAVOR OF***%x*
the proposed Second Amendment to the Master Deed thereof

attached hereto as "Exhibit A" and incorporated herein by
this reference.

DATED this 4;52’ day of L4 , 1995.

d%/// / // e
Z\: No/ 75

Building Group No.

Percentage ownership:

L300
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WRITTEN PROXY
IN FAVOR OF

SECOND AMENDMENT TO MASTER DEED

The undersigned, by execution of this instrument,
does hereby grant to Stonebridge Investment Group, LLC,
his, her, its, or their written proxy to vote the under-
signed's percentage ownership interest in the undivided
Common Elements of Stonebridge Common Condominium

% % k% % IN FAVOR OF*****
the proposed Second Amendment to the Master Deed thereof

attached hereto as "Exhibit A" and incorporated herein by
this reference.

DATED this _ & day of % , 1995.

e Ao

owner

Unit No. _ﬁ

Building Group No.

a d
Percentage ownership: /O 9 é

631
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Definitions

Section 1. Stonebridge Common Property Owners Association. An Arkansas nonprofit
corporation formed to operate and control Stonebridge Common, a condominium.

Section 2. Master Deed definitions. All definitions and references contained in the Master Deed
establishing Stonebridge Common, a condominium, are adopted herein by reference.

Article Il

Location

Section 1. The Principal office of the Property Owners Association shall be located at
Stonebridge Common, a condominium, at 5701 Free Ferry Road, Fort Smith, Arkansas.

Article llI
Membership

Section 1. A person shall become a member of the Property Owners Association upon the
recordation of the instrument of conveyance whereby he acquires title to a Unit in Stonebridge
Common. Each Unit shall constitute one membership in the Property Owners Association.

Section 2. The rights of membership are subject to the payment of all assessments, the
obligation of which assessments is imposed against each Owner of, and becomes a lien upon
the Unit against which such assessments are made, as provided in the Master Deed, which
provisions are incorporated hereby by reference and made a part hereof.

Section 3. The Property Owners Association membership of each Owner shall be.an
appurtenant right to the Unit giving rise to such membership and shall not be assigned,
transferred, pledged, conveyed or alienated in any way except upon the transfer of title to said
Unit and then only to the transferee of title to said Unit. Any attempt to make a prohibited transfer
shall be void. Any transfer of the title to a Unit shall operate automatically to transfer the
membership in the Unit appurtenant thereto to the new Owner.
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Article IV
Voting Rights

Section 1. There shall be 9,999 votes which shall be divided among the members on the basis
that .0001 percentage interest in the Common Elements is entitled to one vote.

Section 2. Each membership in the Association is entitled to vote for the election of directors in
proportion to the membership’s interest in the Common Elements.

Section 3. Each owner shall be entitled to representation in all business conducted by the
Owner’s as permitted or required herein and in the Master Deed in proportion to the interest of
said Owner in the Common Elements, as specified in the Master Deed. (By way of example, if
an Owner’s percentage interest equals .2932 that Owner shall have 2,932 votes of the 9,999
aggregate votes entitled to vote on any matter under consideration.)

Section 4. The voting rights of any Owner whose Unit is subject to assessments shall be
suspended during the period when the assessments are delinquent in excess of 30 days; upon
payment of such assessments, his rights and privileges shall be automatically restored. If the
Directors have adopted and published rules and regulations governing the use of the Common
Elements (including the provisions of these by-laws and those of the Master Deed) they may, in
their discretion, upon majority vote, suspend the voting rights of any Owner for a violation of
such until the violation is corrected.

Section 5. The vote of each Unit may be cast only as a unit. In the event that joint Owners of a
Unit are unable to agree among themselves as to how their vote or votes shall be cast, they shall
lose their right to vote on the matter in question. No Owner other than the person designated to
the Board may vote for a Unit and when such person casts a vote representing a certain Unit, it
will thereafter be conclusively presumed for all purposes that such person was acting with the
authority and consent of all other Owners of the same Unit. All voting rights shall be exercised
by owners and no lessee, sublessee or other person shall be entitled voting rights
notwithstanding lease provisions to the contrary.

Article V
Property Rights and Rights of Enjoyment of Common Elements

Section 1. Each Owner and his guests, invitees, and employees shall be entitled to the use and
enjoyment of the Common Elements, as provided in the Master Deed.

Section 2. Each Owner shall require his guests, invitees, and employees to abide by all rules
and regulations pertaining to the use of the Common Elements and Limited Common Elements.

Section 3. In the event a contractor is performing an assigned responsibility and an Association
Member has a concern with the task, the Member should immediately contact a Standing
Committee and/or Board Member. If it is a safety concern, the Association Member may ask the
contractor to suspend the operation until clarity is determined.

Page 2
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Article VI
Board of Directors

Section 1. The affairs of the Stonebridge Common shall be administered by a Board of Directors.
Board membership shall consist of not less than three (3) nor more than seven (7). The Board
of Directors shall be elected by the membership of the Association at the annual year-end
meeting for a term of three (3) years. If necessary, a special meeting may be called by the Board.
No Board member may serve more than two (2) consecutive terms unless an exception is
approved by the Association. No Board member may be eligible again for election until after a
lapse of one (1) year. Term of service shall coincide with the Association’s fiscal year. One (1)
person per household is eligible to serve concurrently on the Board of Directors.

The President’s term is for two (2) years and may be re-elected for a second term. A President
may not serve more than two (2) terms unless an exception is approved by the Association. If
the outgoing President has not completed two (2), three (3) year terms, he/she may retum to a
Board member role. If the two (2) terms have been exhausted they may move into the Past
President role at which time the maximum number on the Board may temporarily increase to 8.

Section 2. Vacancies in the Board of Directors shall be filled by appointment by a majority of the
remaining directors, though less than a quorum; any such appointed director shall hold office
through the unexpired remainder of the predecessor’s term or until his successor is elected by
the Owners, so may make such election at the next annual meeting of the Owners or at a special
meeting called for that purpose.

Section 3. Any Board member absent three (3) meetings in a year without cause shall be
deemed to have resigned as a Board member and shall cease to be a member.

Section 4. Members of the Board of Directors may be removed by the vote of sixty-eight (68%)
percent of the Owners.

Section 5. Directors shall not receive any salary for their services.

Section 6. The Board of Directors positions will consist of a President, Vice-President, Director
At Large, Director Buildings / Lake, Director Grounds, Secretary, and Treasurer. The Director At
Large position may be assigned responsibilities as deemed necessary by the President and has
full Director responsibilities / voting rights. The President will assign Directors to their Board role.
The Past President may serve on the Board in an advisory role for one (1) additional year with
tie breaking vote privilege. Multiple Board positions may not be held by one (1) Director except
for a temporary period. Non-Board committees and Ad-hoc may be created and have a dotted
line to a Director.

Section 7. The President will assign Directors to their Board role.

Section 8. Reference Attachment B, Board of Director's Position Descriptions

Page 3
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~ Article Vil |
Election of Directors

Section 1. Election to the Board of Directors shall be by secret ballot of the members. The
candidate(s) receiving the largest number of votes shall be elected.

Section 2. Nominations for election to the Board of Directors shall be in writhing an may be
made by any member and shall be delivered to the secretary of Stonebridge Common Property

Owners Association not less than twenty (20) days prior to the election date. Nominations shall
thereafter be closed.

Section 3: The Secretary shall create a ballot of all Association candidates willing to serve in a
Director position and distribute via email and/or written ballot to the Association not less than
five (5) age days prior to the election. Completed ballots must be submitted to the Secretary by
due date. Non-owners may serve on Special Committees and/or Ad-Hoc.

The President will be selected from the current Board of Directors willing to accept the role of
President. The election will be by secret ballot voted by the Association and announced at the
annual meeting. In the event a special election is required the Secretary will create a ballot and
distribute to the Association not less than five (5) days prior to the election. Completed ballots
must be submitted to the Secretary by due date. Results will be communicated via email and/or
the next Board meeting.

Submitted to County Clerk, Fort Smith, AR — June 30, 2020

Deelid Hwll | %aa,ww

Stonebridge Common-POA President (Please Print) Date
Qo«/&\‘n B é\wu 20, 029
Stonebridge Common-POA President (Signature) Date

State of Arkansas

County Ofmm__

On this the day of )}’ Ty~

the undersigned notary, personaldy" appear ‘Wm,_,‘ Y And S )
known to me to be the person whose namef(s) sTaré subscribed to the within 1nstrument @ ‘f"'; :
and atknowledged that he or she or they executed the’ same for the purvoses ther:Ln i
contained, s

In witness whereof I hereunto set my hand and official seal,

= ' SEBASTIAN COUNTY, ARKANSAS
5T COMM. EXP. JULY 28, 2020
OMMISSION NO. 12377699




Stonebridge Common

.. POSITION DESCRIPTION e
> POSITION TITLE DATE - | PAGES
President - - 5§ 01/03M19 | 1of1
BRIEF OVERVIEW | Board President responsibilities ensures Stonebridge Common operates
within the Master Deed of Horizontal Property Regime, Short- and Long-
1 Range Plans. Ensure the Stonebridge Common Association is in
. compliance with all federal/state mandates.
- RESPONSIBILITY e The President will preside over Board of Directors and is a member of
the Association. .

¢ Appoints Directors to individual Board of Director positions.

e Conducts all Director and Association meetings.

e Reviews and signs all approved documents/contracts.

¢ Represents the Association with community relations.

e Determine the necessity for Ad-Hoc and/or Standing Committee,
charter, required timing and select committee members. Ensure goals
are met.

e Sponsors the Short- and Long-Range Plan. Provide information as
needed.

e Supports Succession Planning by providing assistance in the
selection and training of a Board member to potentially supersede in
all Board positions. Ensure the overall plan is in place and current.

¢ Perform any other duties or tasks as assigned orrequired.

Stonebridge Common
o POSITION DESCRIPTION o
~ > POSITIONTITLE. - . .- DATE | PAGES
~ PastPresident. .~ ~ . - | 01/03/19 " 1of1
BRIEF OVERVIEW | « The Past President ensures the President transitions effectively to all
facets of the office.
RESPONSIBILITY | « Supports the Short- & Long-Range Plans and provides information as

needed. :
Supports Succession / Cross-training Plan.
The Past President is a member of the Board of Directors.

Sebastian County Recorder

Perform any other duties or tasks as assigned or required.
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Stonebridge Common
. _POSITION DESCRIPTION

T POSITIONTITLE - .. | DATE | PAGES .

Vice President -~~~ =1 010119} -10of1
BRIEF OVERVIEW | Vice-President will assist the President in confirming Stonebridge Common
operates within the Master Deed of Horizontal Property Regime, Short-
and Long-Range Plans. Also assist the President in ensuring Stonebridge
Common is in compliance with all federal/state mandates.
RESPONSIBILTY e The Vice-President, in the absence of the President, shall perform all
duties of the President. ’
e Supports Succession / Cross-training Plan by providing assistance in
the selection and training of a Board member to potentially supersede
in the Vice President position.
e Perform any other duties or tasks as assigned or required.
Stonebridge Common . g
e ___POSITIONDESCRIPTION |
’ .~ POSITION TITLE % " DATE .| PAGES |
- .. Director Building & Lake = " 01/03/19 | - 10of1.
BRIEF OVERVIEW | Director Building & Lake will oversee and provide guidance with the
building and lake. Confirms that Stonebridge is in compliance with all
: federal and state guidelines.
RESPONSIBILITY e Oversees the facility maintenance and make recommendations for

improvements, safety and preservation, which includes the building
exterior, mechanical, electrical and cosmetic features. Also involved
with Stonebridge Common expansion and development plans as it

~ relates to design, function and location. Assist with preparing budgets.

s Supports the Short / Long Range Plan and provides information as
needed.

e Supports Succession / Cross-training Plan by providing assistance in
the selection and training of a Board member to potentially supersede
in the Building & Lake position.

o Perform any other duties or tasks as assigned or required.

Sebastian County Recorder
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Stonebridge Common

§

o __ POSITION DESCRIPTION
- - POSITION TITLE - Rt “DATE P’AGES '
Dlrector Grounds o 01/03/19 g R of1'

Drrector Grounds will oversee and prowde gundance with the Stonebrldge

Common grounds. Confirms that Stonebridge is in compliance with all
federal and state guidelines.

RESPONSIBILITY

s Oversee the maintenance and make recommendations for
improvements, safety and preservation, which includes all trees,
shrubbery, flowers and cosmetic features. Also involved with
Stonebridge Common expansion and development plans as it relates
to design, function and location. Assist with preparing budgets.

o  Works closely with the Landscape Committee. Provides dlrectlon and
informs Board of status.

e Supports the Short / Long Range Plan and provides information as

needed.
» Supports Succession / Cross-training Plan by providing assistance in
the selection and training of a Board member to potentially supersede
in the Grounds position.
Perform any other duties or tasks as assigned or required.

Stonebridge Common
_POSITION DESCRIPTION

POSITIONTITLE . . M‘D’ATE~ PAGES
Director At Large oo 01/03/19 1of1

"BRIEF OVERVIEW

Director At Large will assume responsibilities as.assign‘ed by the President. ‘
_Confirms that Stonebridge Commons is in compliance with federal and

state mandates.

RESPONSIBILITY

e The Director At Large develops and direct strategies to complete
tasks as assigned by the President.

e Supports Succession / Cross-training Plan by providing assistance in
the selection and training of a Board member to potentially supersede
in the At Large position.

e Supports the Short / Long Range Plans and provides information as
needed.

e Perform any other duties or tasks as assigned or required.

Sebastian County Recorder

Document # 2020-14570 Page 7 of 8




Stonebridge Common

S __ POSITIONDESCRIPTION e
- POSITIONTITLE. .- - : | DATE. | PAGES.
- Secretary .. .| 010319 |- 1of1.

BRIEF OVERVIEW

Board Secretary is résponsible for recording of ‘minutes of Boérd and ‘
Association meetings.

RESPONSIBILITY

The Secretary responsibilities will consist of recording the minutes of
the Board of Directors and the Association meetings and distributing in
a timely fashion of the Board of Directors.

The Secretary shall maintain all votes of the Board of Directors and
the Association. Develop, distribute, collect and record voting ballots.

The Secretary will maintain a list of all Association owners, contact
information, address and percentage interest.

Supports Succession and Cross-Training Plan by providing assistance
in the selection and training of a Board member to potentially
supersede in the Secretary position. '

Supports the Short / Long Range Plans and provides information as
needed.

Perform other duties or tasks as assigned or required.

Stonebridge Common
___POSITION DESCRIPTION

POSITIONTITLE . . | DATE | PAGES:
- Treasurer - . oo 0 [.01/03/19 - 1of1

BRIEF OVERVIEW

Board Treasurer develops, directs, plans and evaluates all financial affairs
of Stonebridge Common. Ensures preparation of financial analyses,
provides strategies and guidance to the Board of Directors and the
Association which will assist in reaching objectives. Confirms Stonebridge
Common the is in compliance with all federal/state mandates.

RESPONSIBILITY

The Treasurer will be in charge of the Association funds, pay all bills
under the direction of the Board of Directors and keep an accurate
account of all money received and disbursed.

The Treasurer shall present to the Board of Directors a monthly report
and annual meeting of the Association a general report of the receipts
and disbursements for the previous year.

Supports Succession and Cross-training Plan by providing assistance
in the selection and training of a Board member to potential supersede
in the Treasurer position.

Supports the Short /Long Range Plans and provides information as
needed.

Perform any other duties or tasks as assigned or required.

Sebastian County Recorder
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Certificate of Record - Fort Smith District of Sebastian County, Arkansas

Doc #: 7031959 | HINIIHAHCAT I

Fee:  $20.00 >
Pages: 8 ULV AR OO 161 e
12/08/200C 10:57:03 AM Nancy Brewer, ¥ and

HARDIN JESSON & TERRY Doc #: 7031959
PO BOX 10127
FORT SMITH AR 72917-0127

AFFIDAVIT OF ASSIGNMENT OF
UNIT NUMBER. BUILDING SITE 36,
STONEBRIDGE COMMON CONDOMINIUM
HORIZONTAL PROPERTY REGIME

STATE OF ARKANSAS )
) ss:
COUNTY OF SEBASTIAN )

Jerry O’Mara, of lawful age and being first duly sworn upon his oath, states:

1. I have been a resident and the owner of a unit in Stonebridge Common
Condominium for many years. 1 was also 2 member of Stonebridge Investment Group,
LLC. I therefore make this affidavit based on my personal knowledge.

2. Stonebridge Common Condominium was created by the filing of a Master
Deed of Horizontal Property Regime dated as of September 2, 1982, and filed of record
September 2, 1982, in Record Book 432 at Page 920. The real property which was
dedicated to the Horizontal Property Regime by the filing of such Master Deed is more
particularly described in Exhibit A hereto, which Exhibit is incorporated herein by this
reference.

3. By Second Amendment filed October 3}, 1995, in Book 615 at Page 571,
the provisions of the Master Deed were amended. Pursuant to the authority created and

permitted by such Second Amendment, I purchased the legal right to construct

vos  ///

Ea
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improvements on a defined portion of the lands included within the Horizontal Property
Regime, which portion of such lands was and is commonly described as Building Site 36.
A copy of a plat of ali of the lands included within the horizontal property regime,
showing the approximate location of Building Site 36 in relation to the outer boundaries
of the Condominium property, is attached hereto as Exhibit B and incotporated herein by
this reference.

4. Subsequent to purchasing the right to build and construct improvements
on Building Site 36, I caused a new residence to be built thereon. A diagram showing the
approximate location of the new residence in relation to the outer boundaries of Building
Site 36 is attached hereto as Exhibit C and incorporated herein by this reference. A metes
and bounds legal description showing the exact location of the footprint of the new
residence prepared by Hoffiman-Prieur & Associates, Inc., dated September 15, 2000, is
attached hereto as Exhibit D and incorporated herein by this reference.

5. The improvements I caused to be constructed on Building Site 36 built in
accordance with plans and specifications prepared by Architecture Plus, Inc. A copy of
pertinent portions of those plans and specifications is attached hereto as Exhibit E and
incorporated herein by this reference.

6. In accordance with Article 8, subparagraph 2, of the Master Deed, as
amended, I have assigned to the previously described improvements the designation
“Unit No. 36.” As the improvements consist of one single-family residence, no building

group letter was assigned. From and after the filing of this Affidavit, the improvements I

vos /L



have caused to be constructed on Building Site 36, all as more particularly described
hereinabove, may be conveyed utilizing the following legal description:
Unit 36, Stonebridge Common Condominium Horizontal Property Regime

IN WITNESS WHEREOF, [ have affixed my signature to this Affidavit this

é#’\ day of ‘Df Ol Aﬁ/ , 2000.

JERRY & N

On this % day of Dfd&/’ﬂ!@r‘ , 2000, before me, a notary public,
duly commissioned, qualified and acting, within and for said County and State,
personally appeared the within named Jerry O’Mara, who stated that he was the person
whose name is affixed 10 the foregoing instrument, and that he did execute and deliver
said foregoing instrument for the consideration, uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal the day
and year above written.

A

27 é’m
Nﬁblic (/
My '(fan;x:t?iésipn Expires: .

> P

< (SEAL)

3 vos /%



EXHIBIT A

THE SURFACE ONLY IN AND TO:

That part of Lots 3, 4, 5 and 12 of Lakeview Heights
addition, to the city of Fort Smith, Arkansas, lying
West of the right of way of Interstate 540 (van Buren -
Fort Smith Spur); and that part of the Northwest Quarter
{(NWk) of the Southwest Quarter (sW%) of Section 13,
Township 8 North, Range 32 West, lying West of said
Lakeview Estates and the West right of way lirne of
Interstate 540 and lying South of Park Avenue right of
way and lying North of Free Ferry Road; the entire tract
being more particularly described as follows:

Commencing at the Northwest corner of the said NW% of
the SWk, thence South 02°48' West along the West line

of said NWy%, Swk, 48.98 feet to the South line of Park
Avenue; thence South 86°06' East along said South line
492.33 feet to the West line of Interstate 540; thence
along saild West line South 03°12' West 25.0 feet; thence
continuing along said West line, Ssouth 09°17' East
1236.72 feet to the North right of way line of Free Ferry
Road; thence North 86°48° West 750.97 feet to the west
line of said NW%, SWx; thence North 02°48' East 1238.5
feet along the said West line to the point of beginning:
containing 17.54 acres more or less, less and except
public road right of ways-and being subject to any
easements of record, less and except oil, gas and other
minerals.
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11/0800 15:54 501 474 2450 HOFFNAN -PRIEUR @oe?

hoffman - prieur & associates, inc.

land surveyors * consulting engineers

(501) 474-7916
fox (501) 474-2450
e-mail: hpa@ipa.net

)

* con g

ivon L. Hoffman, Jr., LS.
Rlvin L Priew, Jr.. P€,
S. Van Hale, P.€.

September 15, 2000

STONEBRIDGE COMMON

METES AND BOUNDS DESCRIPTION FOR EXISTING STRUCTURE
BUILDING SITE 36

FORT SMITH, SEBASTIAN COUNTY, ARKANSAS

Part of the Northwest Quarter (NW/4) of the Southwest Quarter (SWid) of Section 13, Township 8
North, Range 32 West of the Fifth Principal Meridian, Sebastian County, Arkansas, more particularly
described as foliow:

COMMENCING at the Northwest comer of the Northwest Quarter (NW/4) of the Southwest Quarter
(SW/4) of said Section 13, THENCE South 02 degrees 48 minutes West, 4B.98 fest along the West fine
of said Northwest Quarter (NW/4) ol the Southwest Quarter (SW/4) to a point on the South right-of-way
line of Park Avenue; THENCE South 86 degreas 08 minutes East, 432.33 feet to a point on the West
right-of-way fine of Interstate 540; THENCE South 03 degrees 12 minutes West, 25.00 fest along the
West right-of-way fine of said Interstale 540; THENCE South 09 degraes 17 minutes East, 495.18 feat
along the West right-of-way line of Interstate 540, THENCE South 80 degrees 43 minutes West, 5.00
teset io the Northeast Comar of Building Site 38; THENCE South 09 degrees 17 minutes East, 57.90
feet; THENCE South 80 degrees 43 minutes West, 11.09 feet 1o the POINT OF BEGINNING;

THENGE South 00 degrees 50 minutes West, 28.70 feet; THENCE North 89 degrees 10 minutes West,
37.00 feet; THENCE South 00 degrees 50 minutes Wast, 14.60 feet, THENCE North 89 degrees 10
minutes West, 3.60 feet; THENCE South 00 degrees 50 minutes West, 18.50 feet; THENCE North 89
degrees 10 minutes West, 19.60 feet; THENCE North 00 degrees 50 minutes East, 7.10 feet; THENCE
North 89 dagress 10 minutes West, 15,60 feet, THENCE North 00 degrees 50 minutes East, 18.60
feet; THENCE North 89 degrees 10 minutes West, 4 00 feet, THENCE North 00 degreas S0 minutes
East. 23.00 feet; THENCE South 89 degrees 10 minutes East, 4.00 feet; THENCE North 00 degrees 50
minutes East, 28.50 feet; THENCE South 89 degrees 10 minutes East, 14.30 feet; THENCE North 00
degrees 50 minutes East, 1.60 feat"THENCE South B9 degrees 10 minutes East, 34.70 fest; THENCE
South 00 degrees 50 minutes West, 17.00 feet; THENCE South 89 degrees S0 minutes East, 26.80
feet to the Point of Beginning, containing 4185 square fest, more or less, or 0.096 acres, more or less.

Ivan L. Hoffman, Jr.

Arkansas Registered Professional land Surveyor
Certificate Number 663

Hoffman-Prieur & Associates, Inc.

320 O'Bryan Lane

Van Buren, Arkansas 72956

27eE7-3§

SEP 15 2000
320 obryon fone

von buren, orkanses 72956
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Certificate of Record - Fort Smith District of Sebastian County, Arkansas

boc #: 7020308 | HHIHHINITANINN i
Fee: $20.00 g
Pages: 8 RO R0 RN LR O W i
06/20/2000 13:37:07 PM Naney Brewer, Clbuit Clerk and

ASSIGNMENT OF UNIT NUMBER AND BUILDING GROUD LETTER

KNOW ALL MEN BY THESE PRESENTS THAT:

WHEREAS, by instrument entitled Master Deed of
Horizontal Property Regime, Stonebridge Common Condominium
(the "Master Deed") a horizontal property regime (the
"Horizontal Property Regime") was created pursuant to the
authority of the Horizontal Property Act, Acts 1961 (First
Extended Session), No. 60, now codified at A.C.A.
§ 18-13-101, et seg. (1987); and,

WHEREAS, the real property comprising the Horizontal
Property Regime is and was located in the City of Fort
Smith, Sebastian County, Arkansas, and is more particularly
described as follows, to-wit:

See Exhibit A hereto.

WHEREAS, the Master Deed was executed as of September
2, 1982, and was recorded on September 2, 1982, in Record
Book 432 at Page 920; and,

WHEREAS, by an instrument entitled Second Amendment to
Master Deed of Horizontal Property Regime, Stonebridge
Common Condominium (the "Second Amendment"), the terms and
provisions of the Master Deed were amended; and,

WHEREAS, the Second Amendment was executed on the 10th
day of October, 1995, and was recorded on the 31lst day of
October, 1995, in Record Book 615 at Page 571; and,

WHEREAS, the terms and provisions of the Master Deed,
as amended by the Second Amendment, grant to the Declarant
(as that term is defined in the Master Deed and Second
Amendment) the authority to construct Improvements to the
real property included within the Horizontal Property
Regime; and,

WHEREAS, the terms and provisions of the Master Deed,
as amended by the Second Amendment, require that in the
event the Declarant should exercise its right to construct
Improvements, then and in such event the Declarant shall
file of record an instrument: (1) reflecting the outer
boundaries of the Improvements so constructed by the
Declarant, showing the 1location of the improvements in
relation to the outer boundaries of the Horizontal Property

13

Return To Guarcniy ~Absiract
JH-
U20 092

-0



Regime; (2) reflecting the plans and specifications for the
Improvements, in sufficient detail to satisfy the
requirements of A.C.A. § 18-13-105 (1987); and, {3)
assigning a Unit Number (s) and Building Group Letter(s) (as
those terms are defined in the Master Deed and Second
Amendment) to such Improvements; and,

WHEREAS, Stonebridge Investment Group, LLC, presently
holds the status of Declarant ("Declarant") as to that
porticn of the real property included within the Horizontal
Property Regime which is more particularly described in
Exhibit B hereto; and,

WHEREAS, Declarant has caused the Improvements more
particularly described in Exhibits B and C hereto (the
" Improvements") to be constructed on such land, and
therefore wishes to file this instrument of record in order
to satisfy the requirements of the Master Deed and Second
Amendment, and for the purpose of assigning a Unit
Number (s) and Building Group Letter(s) to such Improvements.

NOW, THEREFORE, Declarant does hereby state:

(1) There 1is attached hereto as Exhibit B and
incorporated herein by this reference a survey prepared by
Heffman - thibue + ASSor. e, dated the 'éﬂ“ day of
MALH . 1899, Job No. ke s\wygcfES , reflecting
the outer boundaries (footprint) of the Improvements, which
survey shows the outer boundaries of the Improvements, as
bulilt, in relation to the outer boundaries of the
Horizontal Property Regime.

(2) There are attached hereto <collectively as
Exhibit € and incorpecrated herein by this reference plans
and specifications .for the Improvements repared by

E<T ~TCEop1er- B atTeers dated _the % day of
Suly . 1998, Job No. _3\Si-4 , all

in sufficient detail to satisfy the requirements of A.C.A.
§ 18-13-105 (1987), which plans and specifications reflect
the manner in which the Improvements were actually
constructed.

(3} Declarant does hereby assign to such
Improvements the following Unit Number(s) and Building
Group Letter({s):

Unit No. 28 in Building Group g of the

Stonebridge Common Horizontal Property Regime
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ACKNOWL. EDGMENT

STATE OF ARKANSAS )

S85:
COUNTY OF SEBASTIAN )

The foregoing instrument was acknowledged before

this Zoru day of o Srintm,
Crre PN1S  ORaTINE paEmite— P

’

-

me
by

Not79 Pﬁlﬂlic‘/
1
My Commission Expires: ‘

—;/-/zor’
(SEAL)
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EXHIBIT C

The plans and specifications attached as Exhibit C to this
instrument has been recorded in Plat Cabinet

at Page$
”028 —le4 | of the records of the Circuit Clerk and Ex-Officio
Recorder for the Fort Smith District of Sebastian County,
Arkansas.

NANCY BREWER, CIRCUIT CLERK
[

By: A
De y Clerk
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